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Introduction

In addition to the information contained in this presentation, we have supplemental financial information available on our website at
www.protective.com. The information found on our website is not incorporated by reference or made a part of this presentation.
Unless context otherwise requires, “we,” “us,” and “our” refer to the consolidated group of the Protective Life Corporation (“PLC” or
the “Company”) and its subsidiaries. This presentation includes forward-looking statements which express expectations of future
events and/or results. Actual events and results may differ materially from these expectations. For more information about the risks,
uncertainties, and other factors that could affect our future results, please refer to the “Risk Factors” sections of the most recently

filed Annual Report on Form 10-K and Quarterly Report on Form 10-Q of the Company’s primary operating subsidiary, Protective Life
Insurance Company (“PLICO”), which reports are available on our website.

Certain information included in this presentation may contain non-GAAP financial measures. The preparation of Company financial
statements requires management to make estimates and assumptions that impact the reported amount of assets and liabilities, the
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting periods.

This presentation is not intended as, and should not be construed as, earnings guidance. This presentation is dated November 18,
2021. We assume no obligation to, and do not intend to update the information contained herein after such date.

Note: Amounts in this presentation are in USD, unless specified otherwise.
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Forward-Looking Statements

This Presentation contains forward-looking statements. Forward-looking statements are necessarily based on estimates and assumptions that are inherently
subject to significant business, economic and competitive uncertainties, risks and contingencies, many of which are beyond the Company’s control and many
of which are subject to change. Such statements include statements regarding the belief or current expectations of the management of the Company
concerning its future financial condition and results of operations, including the impact of the novel coronavirus (COVID-19) global pandemic and the scope
and duration of the pandemic and actions taken by governmental authorities in response thereto, the Company’s expected operating and non-operating
relationships, ability to meet debt service obligations and financing plans, product sales, distribution channels, retention of business, investment yields and
spreads, investment portfolio, ability to manage asset-liability cash flows and strategic and financial targets. Such targets are subject to change and are not
necessarily indicative of how the Company may conduct its business. Any such forward-looking statements or targets are not guarantees of future
performance and involve risks and uncertainties, and actual results may differ materially from those in the forward-looking statements and targets as a result
of various factors. Any forward-looking statements reflect the Company’s views and assumptions as of the date of this Presentation and the Company
disclaims any obligation to update forward-looking information. For additional information concerning risks, uncertainties and other factors that could affect
the future results of the Company and PLICO, please refer to the “Risk Factors” sections of the most recently filed Annual Report on Form 10-K and Quarterly
Report on Form 10-Q of PLICO, the Company’s primary operating subsidiary, which reports are available on our website.

This Presentation has been prepared, in part, from information supplied third-party sources, as indicated herein. Such third-party information has not been
independently verified and the Company makes no representation or warranty, expressed or implied, as to the accuracy or completeness of such
information. The summary descriptions and other information included in this Presentation are intended only for informational purposes and convenient
reference. The information contained in this Presentation is not intended to provide, and should not be relied upon for, accounting, legal or tax advice or
investment recommendations. The information found on our website is not incorporated by reference or made a part of this presentation.

Additional information regarding the Company is available at www.protective.com.
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