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(1£3) 7T 074715 EEN TV ABER S ERERBIWNEESH FOHREEHEZIIHOX, HEEITOHLOT
‘a—o

(HF4) THEENFEICIOMEEEMIPRAIRBME Ny 7 Xy FIEICI ORISR BN Z & A ET,

(D) HBEANTIEICLD 7V IV ad v aA e by T AT PIRICLDEARAA N & HET,
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BB R~ L ToLBY T,

(&)
2020 AE1 A S | 2021 4E1A DD o
202012 AET | 202112 AT i%ﬂﬁjz
B KA fiE A 71 89 + 161
I R g e B A ) 6,318 10,678 + 4,359
R~ — A 1.14% 0.84% | + 1.98 A Ak

(E) FROWARBE GEERFHN—2R) Z2, BrEAUEIEOF FIZHNY RS« 7Y — L — b E3E 5[ =T
DEINTWET,

F7o, PSRRI LB SR B O R AF @B LS (b 7 F T Fik) LARE @5 % (T
GHEEHWITFIE) OWRRIZ, LFOLEBYTY,

(&)

2020 4= 12 H 5R[2021 4= 12 H R HE IR
A A fiE 2,493 4,533 + 2,039
BT R ELIN (b T X FE) 2,746 4,776 + 2,029
5 SR A 25 BT 3,976 5,329 + 1,352
EARI AR A 1,229 A 552 + 676
EREaFE (TR TFIE) A 253 A 243 + 10
e 2 5 i 5 SR 1) 2k BTG Al 91 + 92
7 ar EARFED R AR E A 209 A 240 A 31
VB ARMEFF DT D E A 27 A 76 A 48
YU ARBEIAZIRDE A 15 A 17 A 2

2020 ££1 A 25 2021 4£1 A 25 f%?)ﬂz

2020 4£ 12 HET | 2021 412 AET

B A E A 71 89 + 161
BT eFELI (T Xy FE) A 59 97 + 157
o ) 4% BiA 55 231 + 175
BARIAR A 115 A 133 A 17
BRI (NGB TIE) A 12 A 38 + 3
il I 2 Al 5 SR A1) 2k BLATG A5 13 + 18
F 7 a LARFEORE AT A5 A 19 A 13
MEGARHERFO T2 D% 0 0 0
N URBEV AT AR D E 0 Al 0
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BB, R~ — T ToEBY T,

(&)
2020 4£1 A 2 2021 41 A b
2020 4E 12 AT | 2021 % 12 AT i%ﬁz
BRESFEDANOHARIMME (b7 F 0 Fik) A 59 97 + 157
BBEERFEINORARBEEUG (h 7 47 Fif) =Y 5,798 9,525 + 3,727
FRESEEUNOFREN~—VV (T Ho FiE) A 1.03% 1.03% | + 2.05 KAk
BT FEOMIME (T5EAHFIE) A 12 A 3 + 3
R B EE O RBEIBUN (5% A0 F k) & 520 1,152 + 632
BHELBEOH I~V (THEANTIE) A 2.34% A 0.71% | + 1.63 FAh

(ED) FROWAGRBE GEERFHN—2) &2 BRI OFHE IS WZBIB R TR 5[ W THET,

(1E2) FERDONALRBRE (& ERF
B

(BE) KR _R—2

N—2) % FEAME O F R I WY A - 7Y — L= TEID G W TV E

(E kR V)

2020 4F 12 H K|2021 4 12 A K T
EEV 6,029 7,667 + 1,638
{EIEME PE 3,620 3,726 + 105
WG PEDE A BT 3,635 3,589 A 16
AR ONERE IR 465 585 + 120
FRAE B4 1 7 S | AR D B A 480 A 448 + 31
(ECE S OkfiN A 2,409 3,941 + 1,532
o R F) 4% B A 3,840 4,712 + 872
7 ar EARFED R AR E A 202 A 209 A7
VBB ARMERF DT DF A 1214 A 546 + 667
YUY A IR D E A 14 A 15 0

2020 4E1 A D 2021 FE1 A D

2020 4F 12 HET | 2021 £ 12 HFET iﬁi}ﬂ
B KA B A 69 77 + 147
R 4 BT 48 212 + 163
AT LARFED RE A E A5 A 16 A 1]
WEE RHERF DT80 D A 111 A 116 A 4
Y UARRBIAZITAR D E A 0 0 0

18




(5) TAL

(&)

2021 4E3H K | 2022 3 H K TR
EEV 4,127 4,553 + 425
& IEME pE 2,161 2,409 + 247
HE PEDTRA R 2,764 3,066 + 301
TR [ 78 PE SR AR D R B ) A 602 A 656 A 54
TR KA 1,966 2,143 + 177
it T2 4 5 il 5 SR A1) 2k BTG 2,188 2,413 + 224
ATy LARGED R AT E 0 0 0
VBTG A MR DT80 D A 137 A 188 A 51
YV ARBBIAZIRDE H A 385 A 31 + 4

2020 4 2021 4% T
B A E 89 88 0
i S M S5 Aih 5 SR s BRA 97 99 + 2
F T al LR GIE O IRE AT 0 0 0
VB AR DT D A5 A 38 A 2
Ny DRI AR D E A2 A 3 0

(J£) TALIZEF ESHTOB I E & & PE (DA B L OMRE AW E) S (c & L1756 0 T,

BB RN~ =V I FOLBYTT,

(&)

2020 4% 2021 4F TR
B A fE 89 88 0
NPT R 1,863 1,831 A 31
B ~— 4.78% 4.83% |+ 0.05 HArk

(E) FEROIALRBE | B R EOF FIZH WY A7 -7 ) — - L—FTEVG [N TN ET,

19




(BE)ZERLR—2A

(B TZERV)
2021 AE3H K | 2022 23 H K TR
EEV 4,892 4,949 + 56
&R PE 2,562 2,618 + 56
WG EEDOE AR 3,276 3,333 + 56
T [ 78 & S | AR Dl A 714 A 714 0
R A fE 2,330 2,330 0
it T2 5 il 5 SR A1) Ak LA 2,594 2,623 + 28
G al LR GIE D IRE AT 0 0 0
VB AR DT D A 162 A 204 A 12
YU RRBIAZIARDE H A 101 A 38 + 13
2020 4 2021 4% T
B A E 105 96 A9
fife I M S5 Al A SR A1 2 B A 115 108 A7
AT ay LARGED R AT E 0 0 0
VBTG A MR DT80 D A 6 A 38 A 2
N URRBY AR D H A3 A3 0

20




(6) 55— A=A~ A

(&)
2020 4F 12 A K | 2021 45 12 A K H IR
TEV 994 1,310 + 316
EIEHE PE 484 681 + 197
TRA KAl 509 629 + 119
IR SR A 2 B 630 791 + 160
BRI A 120 A 161 A 11
2020 1 H 5 2021 &1 A5 ﬂgﬁ
2020 4 12 AT 2021 #£ 12 AET
B A E 116 137 + 21
5 SR A 25 BT 145 168 + 22
HEARIAL A 29 A 31 Al
ek, R~ — VL T OEBY T,
(&)
2020 1 H 5 2021 &1 A6 ﬂgﬁ
2020 £ 12 AT 2021 - 12 HET
B A fiE 116 137 + 21
NPT R 1,098 1,188 + 89
B ~— 10.57% 11.59% | + 1.02 Ak

() R OBARBEZ BRI MEOF I WZEI 5 R TR FINTOET,

(BE) R F LR R_R—2

(+fE_RFLERY)

2020 4F 12 AR | 2021 4F 12 A K TR
TEV 22,095 26,218 + 4,122
EIEME PE 10,762 13,628 + 2,865
PRA KA 11,333 12,590 + 1,257
SR A 25 AT 14,017 15,828 + 1,810
BRI AN A 2684 A 3,238 A 553

2020 41 H b 2021 “E1 A b

2020 4~ 12 HFE T 2021 #F 12 HET i%ﬂﬁjz
B A fE 2,579 2,753 + 173
SR A 25 AT 3,243 3,379 + 135
BRI A 664 A 626 + 38
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3. 2021 4E3 A REEV/MH O B BE[K]

3—1 )WL —7EEVOZ#EER

(fEH)
PUE =S PO
\ . (co.vered L‘%ﬂ@k 7 —"
EIEMUE pE . business) i pE S EEV
DEEV (R D

2021 423 H KEEV 69,622 349 69,971 A 259 69,711

(1)2021 4£3 H REEV D% A 1,712 512 A 1,199 A 343 A 1,543

IHRE F AL Y 4 3L 0 0 0 A 690 A 690

25 H RIS 0 0 0 A 1,999 A 1,999

I F 2B O ALY 4 KA A 2,346 0 A 2,346 2,346 0

BB DI 0 0 0 0 0

I 2 AN TR 634 512 1,147 0 1,147

2021 %3 A KEEV (fH%£1%) 67,910 861 68,772 A 603 68,168

(2) 2021 47 FZ 8 SR iF 0 1,266 1,266 0 1,266

(3) 7077747 1L EARIUHEIEEVD L H) 4 0 4 0 4

(4) B (TG F k) 350 3,952 4,303 0 4,303

IBYART « TY— L —]}53 A 56 218 162 0 162

PRy RN NG s 406 3,734 4,141 0 4,141

(5) HIFFI S (hy 7T XD Fik) 95 351 446 0 446

(6) A1 TR DFEE 1,014 A 1,014 0 0 0

2% 2021 43 H REEAEK 3,040 A 3,040 0 0 0

26 2021 HFEEHIEK A 2,026 2,026 0 0 0

(7) AR A GERR B AITR) L EE DR A 268 326 57 0 57

(8) AiH St GERR IRl D2 2 A 1,586 A 1,583 0 A 1,583

(9) ARSI (RRIEAITE) EEEDER | A 8,389 7,117 A 1,272 0 A 1,272

(10) f RFZE LN BT HFHEE 10 0 10 112 123
B LU R BN D HY T

(11) Z DAt FERNZF S FE A 371 367 A3 0 A3

(12)2022 -3 H REEV D% 0 0 0 0 0

2022 4£3 H KEEV 60,358 11,642 72,000 A 491 71,509

() #HE— M T LAOTEVOLEEFEIZ OV T, 2020 4F 12 A KD 2021 4F 12 A RO Y LHFEDIL 4

AL FEE BT A & PR - E BV R A T HR SR A (BRI AITR) LB D ERITHO TOET,
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(1)2021 £3 A REEV D 3k
2021 23 H REEVOHEIX, L FTOHEE OAFTY,

2021 FEIZBWTE —EMEA— T 17 AT LY % K-> THRY, ;tRFEELSD
MR PESE AR DREE N Z DD LET,

2021 EFEICBWTE MR — T 407 AT H EMREREL TRY ., IRFELSOH
BRI RDRENZD WL LET,

2021 FEEIZB W TAEMBRFELI T F2ITE AR — T o 7 AR LR Y 5
HBoTWET N, ZV—THNOISI ThAT2D , 7V —TEEV~OEEITHVER A,

7Ta7 747 TALOEEVEIOE — LM XN AOTEVA E L TWHIEND, B
LT AT > TOET,

® ©® © 6

(2)2021 4 Hr 0 mE
FTERIMAE 1L, 2021 4FFE B3 E EAR LT- D L IC LA SR ST B T AMEEE LT
DTHY ., TR IR DE AZHERR LI O &K Z KL TVET,

() 7T I T 4TI ENUMEIEEV DL H)

TaT T 47 AR A R RS AN R ZEITNZ | A IRBR AR B O PR R 2K
Ty OB EEITHIRVATHET,

BHHEBIZX, 707 774 7LD AR R - B RER 7 2y 7 F OB INUZEIEEV O HEN
FEF ELTu0ET,

WETH HITIX, 2021 F£1A4ABIZFRHENTE T L7- Revolos D EYIZLED EEV OENEREFT E
LTWET,

(4) M AR (TR A I FE)

Wy BT ar T T A AT 7 —ANMEM TAL, 70T 0547 OERE S R (X
TSR EOVLIEERE G L) OB EZAREBIZE O TWET, HIFFINE (THEAFIE)
I, LT 02 OEFTT,

O VAZ+TY—-L—ky
PRA ZHME O FH A H 7o > T, FEROM R Z YRS « 7Y — L — R THIDF TV E
T OT, KO & LB IZE 5| DB USIVET, 723 UL, 7T ar LIRGEDRF
G, M EEAHERF DT DE HBL Oy U RREIAZ I R E DI 2021 4 53 Ofif
fim G A ETAEERE ENDIL, RS THEFENBIARY « 7Y — L — Y DI A3
FHELET, kB, H 7747 EMG T, VA7 -7 —-L—NMIRA T, SO RA & E
DAT VL RERMLT=E G252 W TWET,
Fio, H—Tar T4 T AT BRE N SR BRIR D RIRIREE) A7 O A B EL
T TINT4 T BB R AL TOET 2, AT B X, R ORI LB b8 fFSh
L EE HET,
@ MBI
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EEVORFEICHTZ-> T, FEROMIFNGEEL TR T — L —bEAWETR, EED
DIV AZ <7 ) — L — iR T 2R R0A ML E7, 2021 FEOBIRBIE 23 H 357
DI A L7- ]I RIS RIZ W T, BB IO CEZ S RKTIZE N,

¥ RHEBIL, B —7ar 77 A fy O NP PRI AR D BARIRAEY A Y D8R A
HIET DTV ART AT EBNC D&, VAZ 7Y — L — i 3 2F] [0 L0 Y 5% B [ B3
RSN EELET, 2, TuT 0747 OEEHELEFEEIRDL~CEHNETETUN
TAT BB SRR E S HET,

(5) WIFFI AR (b7 H D Fik)

TaTITAT OBRFEELEFEUN (T — =T ITABI OB EELFEUNOLEERE
Ete) OIS EAREH ICEH O TWET,

A ZFMEOF B ICHT> UL, FEROMFFIIE ZYAZEIG R TEGNTWET DT, K
MO EEHIZHI B OB N RSNET, 28, ZHUTX, BARIARDI G, 2021 455 OfiF
EEHET, EEMEENDIX, ST DG ENDIFFSNDIE A FIRIIC ISR AL
I

(6) RA KM ED DO

2021 FPEICEBDRHI RSN TOFIE GEE R EO T EFIR) 3, A M ED &
BHEICBESIET, ZHIUTE, 2021 3 H RORE ZRIDLHIFF S5 2021 FFREDOF| 2§ & 2021
IS LT ZA 00, KERIRLIE AL E O 2021 FEOBRBENEZENET, 2
DIZIRA FRMIEN B EME E~DIRH X THY, EEVOSFIITEEBLET A,

(7) AR S GERE AR & RAHO A5
2021 3 H RORA EFIMIAE O FHF AW BT S GERE B ATR) &, 2021 HEEDFEfFLD
AERTY,

(8) RIS FERR B AIHE) DA

BTEESE GER S RIHL) A L2 21280, 2021 4 RELIEDIN X WAL T AT LIC LA RET
—g‘o

AREBIZIX, F—EmicBiraEAl a4 2 J&YE (COVID-19) 1% T AR 4 o
DN, 2022 H-4 A DHFT- 12 R TE FH SND NIRRT T DR R4 X H O OB N 38 T OVR R
FHHRAERN VRO RELOE L& HEzT,

(9) RS (R A ATE) EFAE D 2= R

TG RNRA L T IAR RTT AV T 4 EORF RTINS, 2021 F3H REEVOFHRIZHWH D
ERIDT LTI BT, YT, 2021 FEOEFBLY 2021 FELIED LFEHD O
BaEAHET, 2B, AEBIZL, 7077747 OFIG|IHREER U (RIS ROREITKITD
BEARLTHZEABOMEOERIZLDLOEET) & ET,
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(10) 6 S FZE LASF O F 275 B 6 JORE AR Bh IS 1F D 3 ik
ARIERIIE, B MR — T4 72Dt - Bl (B RRFEZTO T2 2R
D[RR B IO — MR — VT A T ADRA TR E - AR DG HRBEO LB 25 7 %

EE

(1) 2D O BRI E R

EFEOEB UAMIEEVA A B SE - BRI LD AT, 2B, ZOHEBIZIEET LOEED
B GT H—EMICBIAEER Y ROLEEBI O IER OB FIC LA L5
BET,

(12)2022 #=3 H KEEV D%k
AR FEIIARTH B O RERDHEEITHVET A

25



3—2 HBHBIOEEVOZEEHELA

(1) % —Em
(f&H)
o ECESS
& IEAE PE . EEV
2021 4£3 H KEEV 58,378 A 7,103 51,274
2021 4F3 H KEEVOf# A 2,087 0 A 2,087
5 kA Y 4 g () A 2,087 0 A 2,087
2021 4E3 H KEEV (4% 1%) 56,291 A 7,103 49,187
2021 4 EEHT SR K A A 0 686 686
RIS (T A R FE) 482 2,762 3,245
IBYRT T — L=}y A 52 124 71
PRy RN E s 535 2,638 3,173
RIS (b7 H o FiE) 0 0 0
A ZRKAME DO E A 717 717 0
25 2021 FE3 H KIRA K 975 A 975 0
26 2021 FFREEHIEK A 1,692 1,692 0
ATHR SR ERR BT RITE) & BAE D 2R A 138 218 80
AT SR F GERR I alTE) DA 3 0 A 1,570 A 1,570
AR SR F (R ATHE) E SRR D 2= R A 5,693 4,818 A 875
ZOMDOERNIZ IS AR A 783 A 205 A 988
2022 4£3 H KEEV 49,441 324 49,766

26

(VE) 2021 FEICRBWTHRER Y42 > TRY, BIEMEENZOSHALET,




() —Ta T4 T

C=)
e ECESS
EIEME PE i EEV
2021 423 H KEEV 4,855 1,020 5,875
2021 43 H KEEV D i# 0 0 0
2021 423 H KEEV (F#1%) 4,855 1,020 5,875
2021 47 FE BT SRR AT 0 43 43
RIS (AR FIE) A 17 880 863
IBLYART T — L —hSy A 6 A 12 A 18
WAy RN E Sy A 10 892 881
RS (hy 7 XD FiE) 0 0
A KM S DR E 1,162 A 1,162
7% 2021 FE3H RIEA K 1,261 A 1,261
26 2021 FFREEHIEK A 99 99 0
AT SR F GERR U AlTTR) & EAT D 22 5 205 A 181 24
ATER S GERR B RTIR) DA E 0 A 31 A 31
AR S F (R ATHE) & RAR D 2= R A 2,595 1,665 A 930
ZDOMO BN DA R 10 0 10
2022 423 H KEEV 3,620 2,234 5,855
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(3) %A 7 7—ANE Ay

(EH)
e ECESS
& IEAE PE . EEV
2021 4£3  KEEV 208 1,463 1,672
2021 4F3 H KEEV D% 0 0 0
2021 4E3 H KEEV (4% 1%) 208 1,463 1,672
2021 47 B2 SR A 0 220 220
RIS (TS AR TE) 0 2 2
IBYRT «TY— L —R5y 0 2 2
HH BRI 4Y 0 0 0
RIS (b7 H o FiE) 0 0 0
A KA NS DR E A 88 88 0
2% 2021 3 A RIRAEK 12 A 12 0
9B 2021 FJEFHRK A 100 100 0
ATHR SR GERR T RITE) & EAE D 25 7 4 11
ATER S GERR B RTIR) DA E 0 A 3 A 8
AT SR F (R HiTdR) & EBAR D 2 5 0 5 6
Z OO BRI ISR 0 0 0
2022 4£3 H KEEV 128 1,775 1,904
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Q) 7arr547

C=)
e A A
& IEAME P i EEV

2020 4E 12 H REEV 3,746 2,493 6,240
2020 = 12 A REEV®D Ji#& 208 277 486

Sbik LY 4 3k ) A 200 0 A 200

OB BRI EIT ORI 409 277 686
2020 4 12 H REEV (Fi%1%) 3,955 2,771 6,726
2021 4E1H 25 2021 4F 12 A E£TOH Al 0 89 89
TuT 7T AT EDHIUEOEEV O 2 #) 4 0 4
I AR (T A W TFE) A 116 300 184

IHYAY T —-L—hjy 0 97 98

OB I AL 5y A 117 203 86
IR (b 752 T i) 95 351 446
AT ZRI MM E S DR E 528 A 528 0

5B 2020 4 12 A RIRAE K 665 A 665 0

95 2021 4E1H 25 2021 4F 12 H £ TOHFH LK A 137 137 0
AT SR F GERR T AlTTR) & EAT D 22 5 A 342 172 A 169
ATERE SR GERR BRI DA E 0 A 48 A 48
AR SR F (R HiTdR) & EAR D 2= 5 A 212 884 671
DM OB RN IS ZE 5 373 540 914
2021 4£ 12 A REEV 4,285 4,533 8,819
(J£) 2021 1A 1HAH 2021 4 12 A 31 HETOHMIZIBWTHE AL M @4 3 Hh > TRY  EIEMEFERZD

WO LET,
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(5) TAL

C=)
e ECESS
& IR pE i EEV
2021 423 H KEEV 2,161 1,966 4,127
2021 43 H REEV D i# 107 178 285
5 kA Y 4 g () A 63 0 A 63
O B B AR T 171 178 349
2021 4E3 H KEEV (4% 1%) 2,269 2,144 4,413
2021 4 EEHT SR K A A 0 88 88
RIS (T A R FE) 1 5 7
IBYRT T — L —15 1 5 7
PRy RN E s 0 0 0
RS (b 7 H T FIE) 0 0 0
A ZRKAME DO E 130 A 130 0
7% 2021 FE3H RIBEA K 126 A 126 0
26 2021 FFREEHEK 4 A 4 0
ATHR SR ERR BT RITE) & BAE D 2R Al 112 111
AT SR F GERR I alTE) DA 3 2 72 75
AR SR F (R ATHE) E SRR D 2= R A 31 A 181 A 212
ZOMDOERNIZ IS AR 37 32 69
2022 4£3 H KEEV 2,409 2,143 4,553

30

(J£) 2021 FEEITRVWV TR R Y% > TRV MEIEME PERE DY LET,



4. BISE (BT A4ET )

4—1 ZNV—TEEVOESE

AR E2EE L GAOEEVO UG EITLL FO LB T (BRAEEZFH L TWET) , BUS
X, —EIC1ODRHED A ELSEHZEELTEY, FRFIC2ODRTRZ AL ST T84 D%
JEEETE, ENENORIEE O & FLIARBRNIEICTEEL SN,

2B, DT NORBIGEIZBWTH, (RSO EITEI ORI ITEAR T FUALFREREL TOE
T (FEART TV ONFIZONWTIE, FEB- 3 CETELZEWNY),

(&)
Xt RFHE Xt RFEE
] (covered LIS D TN—7
fE EHE PR EHK) ) .
. - business) FE pESE T EEV
- . DEEV RBFRH
2022 4E3 A K7 V—FEEV 60,358 11,642 72,000 A 191 71,509
ST : A +
W + 2,848 + 124 | + 2,973
Y22+ 7 —+L—} 50bp |5 15,057 17,906
JEI 2 + A
e A 4,462 A 129 | A 459
Y227+ 7)—-L—} 50bp & F 16,745 21,208
RIS ES:
A 4,260 A 401 | A 4,661 A 170 | A 4832
R ANENPEMAE 10% T %
BRI + 3 | + 2,790 | + 2,793 o | + 2,793
FEEH R (HFHE) 10%IK T ’ ’ ’
BISES: 0 | 4+ 1,977 | + 1,977 o | + 1,977
FRAI RN 10% 1K T ’ ’ ’
UG EG:
+ 33 | + 2,072 | + 2,105 o | + 2,105
PRIRF SR AR T RR) 5% KT
JE T
o . " 0 A 353 A 353 0 A 353
PR BRSO AR R (AR BR) 5% IR T
I8 0 + 885 + 885 0 + 885
B R EVE TE A K E A E
RIS E9:
e o + 40 A 351 A 310 0 A 310
WX ABEDATTARRTTA)T 4 25% L5
JEIE 10
N o 0 A 130 A 130 0 A 130
BRAT T2y DAy TIARRTTAVT 4 25% L5

() M X TF LOTEVORYSEIL, 7V —7EEVORIGEIZE D TOEREA,
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TSR O S

(EH)

B 2R fiE

2021 4 T KA A 1,266
JISHEL: YAZ 7Y —L—h 50bp L5 + 88
S E2: VA7« 7Y —-1L—h 50bp & F A 123
BRSPS BR REhEAMGE 10% T 7% A 14
BN A FHEB R HEFFE) 10%IKT + 126
LD IR 10%K T + 115
UG : PRI FE SR AR BETIRIR) 5% T + 93
JISEET . PRIR MO A R (FEALRIR) 5% KT Al
BN ES: MR AREVEE R IR HEICE T + 110
JFSFES: A RBEDA L TIAR RTTAVT 4 25% L5 A7
BUGEL0: BRI ATy T ay DA TTAR RTTAVT425% L 5- 0

() 8 — A m N A KM O RS B X, 35— Em 7 N —7 OFROME OIS EIZE D TWERA,

ORI

YR« 7 )—eL—h (74T —R:L—K) M 50bp EHLIZGEDEELELTONET,

PR3 A 55 R0 B D i B 28 KIS DM TE R 7E 2R3 LRI | 4R 0D HE N 3 %
PEALT BT KO RA RO D LT,

50bp EH-EFED H ARMERIOMIMZIBW TR, RS ZEART T IANLE XTI LT
£ ORI 2B )

b, TS RET M FEIC AR ZOMEIC SV TE ERROLIYTHY, A7 Ly kT
R FUADLEZ TOER A (RIS EE 28 FRE)

b 75 FUEIC LD A RIS T, PR A [E1D £ 815 SR IT LB Ry - 7Y
— L N UED R BT | RT3 SRR 50bp ZBILIH & DRk
B D TOET (S EE 2B [ARE) |

ORI EE2
YARG«T7)—L—h (74U —K:L—h) 2 50bp K FLIZHEADORELR L CWET, B, UA
T 7)— L — AR FESHDERITIE FIRZHREL TOERA,

OGS
A B I OARBEDOMFE A 10% FELIGAOREEF L TCOET,

ORGEA4
BHIHEFFIARD T B RN 10% K F (R—ALRDFEEFE X0.9) LTI-GE DY
F9°,

R R LTV

i
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s B

FKIFRBN LD 10%AX T (N—REZRDMEFIRNE X 0.9) LIZGEORBEER L TOET,

O

)]

&

EFQ

OIS
%t%&ﬂ**A%%aU%xNWT%&%ﬁ%é4ﬁ6%ﬁ?@vﬁ%&é%&$ﬁ%
RX0.95) LB B DR EEZR L TOONET,

ORGET
FEERBIZOWT, RS AERN5%IE T (RN—AL72 DR R AR X0.95) LTI-5E
DEBEFRLTVET,

ORLES
VEEAREARE— G, E—TarT 47 Em kJ:UZ\Z‘77**7<I\$uA) KE (FaTrsT
47 ) BIOZIN (TAL) OIEERKIBKECE R LGSO EER L ONET,

ﬁk\HK@/»«//—vv—y/ﬁﬁ_kmfim%%%ﬁﬁﬁ%WENﬁ%%E@ﬁé
DMIER R A2 i 548 %% — EDFRFHAN T — VUl Ebbillr>TnET, 207
VG RMEFFOT- D OE L, BT HEARKEITBI LI LB 13720 FH A QB E KA
DBEREMFFTHOOE XL SET),

ORI
R BIORBEDA L T TAR RTTAVT AN 25% EFH (R—RERBALTTAR RTT 4
TAX1.25) LIeH & D BaR L TVET,

ORLIHEELO

,@ﬂxvyfvaV@4V754Fd%ﬁuv?4ﬁ25%L54N—x&ﬁ54y7?ﬂ*ﬁ3?49
T4 X1.25) LIe G B DR EER L CNET,
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4—2 BHRBIOEEVORLE
(1) B —4m
(fEM)
e EEE S
EIEME PE . EEV
2022 4£3 A KEEV 49,441 324 49,766
L VAZ 7Y —+L—h 50bp k5 A 13,392 | + 16,306 + 2,913
BUGE2: YAZ+7U—L—} 50bp & + 14,960 | A 19,411 A 4451
BRSPS B REhEMAE 10% 7% A 4,387 0 A 1,387
BOSEEA: FREE R (MERE) 10%ET 0 + 2,236 + 2,236
FILEEDS: EFRIRZNE 10%IK T 0 + 1,369 + 1,369
BUGEG : RRFHOE AR GETIRR) 5% T 0 + 1,018 + 1,018
BISHET RS A R (AR R) 5% K T 0 A 221 A 221
BN ES: MR AREVEE R IR HEICE T 0 + 140 + 140
BUSEY: B AREEDATTARRTT VT4 25% L5 0 A 232 A 232
IS FEL0: BRAY TV ay DA TIAR RTT AT 425% L5 0 A 139 A 139
B SR A A AIEL 0D s
(&)
B A A fiE
2021 4F BT SR KM il 686
JEIGHEL: YAZ«7)—L—h 50bp L5 + 66
JEIGE2: YAZ 77—+ —h 50bp & A 39
BUREES: B RENEAME 10% F % 0
US4 FREBER(HERE) 10%KT + 71
FINEEDS: IR 10%IK T + 79
UG : PR AR GETIRIR) 5% K T A 2
JISEET PRI AE R (FE AR R) 5% K T + 1
BUSES: BB REVEERIKKEICE R + 2
BUSE: B RBFEDA L TIARRTT 4V T 1 25% 1 57- A2
IS L0 &FIAT YT v ar DA TTARRTTAVT 425% L 5- 0
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() —Ta T4 T

(fEH)
e ECEES Y
EIEAME PE i EEV
2022 4£3 H KEEV 3,620 2,234 5,855
BUGEL: YAZ+7U—+L—h 50bp L& A 1,567 + 1,519 A 48
JEISE2: VA7« 7Y —L—h 50bp & T + 1,661 A 1,607 + 53
BN RS BRA REWEAME 10% T % + 1 A9 A7
BN EEA: FRER R (MR 10% KT 0 + 90 + 90

A6 A6
+ 48 + 47

BISES: A IGNEE 10% KT 0
JIS G LR SR A R GEEIRIR) 5% (K T 0
JISEET . PRBR SR AR R (SRR 5% (K T 0
BN ES: MR AREIEE R R ICE T 0 + 27 + 27
0
0
0

IS KR ABEDA TIARRTTAVT 4 25% L5
TS L0 &RAY YT v ay DA TTARRTTAIT 425% L5
BRI AT Ly RE B LW

TR E DL B

(&)

E e ORI ()

2021 4 EEHT KA A 43
JEIGEL: YAZ«7)—L—h 50bp L5 A 3
JEIGE2: YAZ 77—+ —h 50bp & F + 3
B EES: BRA REhEAME 10% T % 0
N4 TR (HEFFE) 10% KT + 14
JISEES: AN 10% KT A1l
UG : PR F R AR GETIRIR) 5% K T + 7
JISEET : PRBR IR AE R (FE AR R) 5% K T 0
BUSES: BB REVEERIKKEICERE + 3
BUSE: B RBFEDA L TIARRTT4)T 1 25% 1 57- 0
JFUGEL0: BRIAT YT v ary DAL TTAR RTTAVT425% L5- 0
BUGELL: AT Ly RERBLAR A 182

ORYSE 11
TR FIEICB AR OEBEOREEFEDAT LY RE KL WG A O EERL
Tl/ \\i—d—o
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(3) %A 7 7—ANE Ay

PRAT 5D
{Lilf

2022 #£3 H KEEV

1,775

IRINNESE

Y7 «7Y—+L—}h 50bp L5

+ 79

TS 2

YR« 7Y—-L—h 50bp & F

A 91

TS

R A EYPEMAE 10% R

0

SR E4

FEL R MR L) 10% KT

+ 80

NS

AN 10%AK T

+ 121

JEIRE6

PrBREFE I8 =R (BECORIR) 5% 1K T

+ 103

JEIRET

PRIl 8 A = (R B IRBR) 5% K T

TS ES

W BB AR IR TE R IR HEICZE T

JEISE9

WA RBED AL TTAR BT TAVT 4 25% L5

JEIEFEL0: BFIRT TV ay DA TIAR RTT )T 425% b 5-

HTEAVAMAFL DS B

({2 )

A A 1B

2021 B Hr R0 AL

220

RIS E

YR« 7Y—+L—h 50bp L5

JESE2

YRAZ«7J—+L—h 50bp &

SRS 3 :

PR AREDPEMIE 10% T %

JES 4

FHEEEMERE) 10%IET

JEISES

A IS5 10% (KT

TS EG

PRBR Rl 8 2 = (BE T PREBR) 5% KT

JESET

DRI 8 A o (A R BR) 5% 1K T

JESES

VBB AR IR TE R RK I

JRISE9

WX RBNVEDA L T TARRTTA)T 4 25% L5

IS EL10: BRIAT T ay DAL TITAR RTTAVT425% b5
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Q) 7arr547

C=)
e ECEES Y
EIEAME PE i EEV
2021 4¢ 12 H REEV 4,285 4,533 8,819
BULEEL: YAY -7 —-L—} 50bp L& A 77 + 103 + 26
JBUGE2: YAZ«7U—L—h 50bp & F + 104 A 206 A 102
BN RS BRA REWEAME 10% T % + 105 A 388 A 283
BN EEA: FRER R (MR 10% KT 0 + 276 + 276
BISES: A IGNEE 10% KT 0 A 76 A 76
JISEEG: PRI AR GETHRR) 5% T 0 + 662 + 662
JISEET : RBR I A R (FEARIR) 5% K T 0 A 132 A 132
BN ES: MR AREIEE R R ICE T 0 + 716 + 716
BUSEY: B AREEDATIARRTT VT4 25% L5 + 40 A 118 A 77
UG EL0: 2R ATy T v ay DAy TTAR RTT 4T 425% L5 0 + 8 + 8
UG VA7 E|5| #50bp [ 5- 0 A 463 A 463
S E12: VA7 FI5] 3:50bp KT + 503 + 503
G AT D S i JEE
(fEH)
B A A fiE
2021 4E1 H 75 2021 4 12 H £ CTOHEHME 89
BULNEL: YAY -7 —-L—} 50bp &H- + 29
JRIGE2: YA «7)—L—h 50bp & T A 39
FUSEES: B REEME 10% T A 14
IS A FRER R HEFE) 10% KT + 11
JISEES: A IGNEE 10% KT + 2
JEISFEG: PRIRE NS AR LT ERER) 5% KT + 45
IS ET: PR FE MR AR (FEARIR) 5% K T A 2
BILES: BB ARV E R R + 104
JUSEES : B RBPEDA L TIARRTT 4V T 1 25% [ 5- A5
BULEEL10: BFIAT T ay DAY TTAR KT T4V T 425% 5 0
JEIGEL1L: U A7 |5 #50bp |- A 40
IS EE12: VA7 E5] 3:50bp KT + 38
ORYLE 11
My ZHZ T FIEICEB T DV A7 EG#8 50bp LR LG EDOREERL CQNET,
ORISR EE12
My ZHE T FIEIZBIT DI AZE S 28 50bp (K F LI A OB E R L COET,
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(5) TAL

(fEH)
e ECEES Y
EIEAME PE i EEV
2022 4£3 H KEEV 2,409 2,143 4,553
BUGEL: YAZ+7U—+L—h 50bp L& 1 A 101 A 99
JEISE2: VA7« 7Y —L—h 50bp & T Al + 108 + 106
BN RS BRA REWEAME 10% T % 0 A2 A 2
BN EEA: FRER R (MR 10% KT + 3 + 107 + 110
BISES: A IGNEE 10% KT 0 + 569 + 569
JISEEG: PRI AR GETHRR) 5% T + 33 + 240 + 274
JISEET RSN A R (E SRR 5% (K T 0 0 0
BN ES: MR AREIEE R R ICE T 0 0 0
BUSEY: B AREEDATIARRTT VT4 25% L5 0 0 0
TSR FEL10: BRI ATy T vay DAY TIAR RTTAVT425% L7 0 0 0
BTSRRI ATE 0D S S
(&)
B A A fiE
2021 4F B S A il 88
JEISEL: YA« 7 —+L—} 50bp |5 A5
JRIGE2: YA «7)—L—h 50bp & T + 6
FUSEES: B REEME 10% T 0
IS EA: FER R HEFFE) 10% KT + 4
NS IR 10%IK T + 29
BUSE6: PRI NS AR GETLRER) 5% KT + 14
BOSEET: PR NS AR (FFALRER) 5% KT 0
BN ES: BB AL E KKK I 0
IS A RBEDA L TIAR RTTAVT 4 25% L5 0
BULEEL10: BFIAT T ay DAY TITARKRTT4)T425% 5 0
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5. EEHIH

B L — T OEVHEIZB W T, YL —FOFEEICEL, EROFERK ., R Ry
BHDHWIZOMDOEFITE T 2L DORTHESM (BB L OMTHERCAZ S RITZEW) 3k b
. TNHDOELITMEBI SO AR ) 2B 2 - I B L £,

A L7Z A 513, EVIRE O BICIROLEY THHLE — LM/ N —TBEZHLDTH
DETH, FEROREBREEIL, EVRFREICHOWONIZAE SR ERES AR L6V ET, 20
728 REVBRRIZ, EVEFEICH WO ROB S RN ERSNDZ L2 EHT L0 T
HUEH A,

IV
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18 A EEVOEEFIE

F—rEmZ N —70 2022 3 H KEEVEE HTA7-OICAWEFHE FEITEICHEE S
FIETHY, 2004 F5HIZCFO7 +—F LI XVHIIE S, 2016 4E5 A ICUET BT ZEEV A
[ZHEHLL CVvEd,

1. %t %2 (covered business)

[5%f 52 552 (covered business) J &%, EEVE A TED LN TWAEVFE (EV Methodology) %
MALE#EEOZETHY EEVIRAITIE, x5 %% (covered business) D#iFHZ AR 35284 KD
TWET,

F— MmN —T7 T EmRREFEELITO (G —Em. BT T4 7 B, AT
7—ANMEM, 70T 7747 TAL, F— A£G ABLOINLO 72 1h) x5 # 2 (covered
business) &L TWET,

728 . Dai-ichi Life Insurance (Cambodia) PLC.H M RREFEE2ITOHE —Embt—LT (T A
DFZHTT N, ZNV—TEEVICEZ DR EDRRERN THLZEEND FRFEE (covered
business) IZIZE D TWERA,

KT R EZ (covered business) DEEVIZOWTiL, L FOEEBVELTUWVET,

- B, 7 ur T 47 A4 (Dai-ichi Re 28 T0) . 1477 —AMMEfr, TAL
EEVOEREZITV, 7V —TEEVIZE DAL & O COET, FHEFIESLFH AR IZOW»
T, AEBIZRRE L TOET, 2, B —EMO T2 THD, EMRBRFEELIT Dai-
ichi Life Insurance Myanmar Ltd.3 X OV BB HIRREATTOH — A~ — N BE M B LR Rk
XS ONTIE, F—AMmD EEVICH XD EEDREN THHIEEND BV F1E4 1
P (ERADT2. EIEMEFEOFE FIE N SEH - AEMOBEMEEICED T0E
7T

- TaTIT4T
EEVOEHRZITV, 7V —TEEVIZZ DML & O TWOVET, BREFESFEIZON TR,
TIGEAFIEICIVEEVEAFHEAEL TWET, BEEBLUIOFEIZOWVTE, by THY
YFREICEVEEVART AL TWET, ek, HEMRBREZE (B B EEPRIRIRE) 12OV T,
B R LG FED O EFEE EMEEICED TQNET,
SRR R AR ICOW T, MHERCICEEHR LTV ET,

S TR SN RN N VA
TEVOEHEZITV, V)V —FEEVICE DAl A & O TVOET,

F7- . R HEZ (covered business) 12D TWeWE — MR — LT A T ABLIORNFOFE
fhe B St (LR EMRBREEZIT F2HERDICHOWVWTIEV R EZE T T, F—4
MR —IVT A2 T ADME FED IO BFANT, BRI E T o7 BT, TG E DS O ME FE
SR DTAIE LT NV —TEEVIZE D TNVET,
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2. BEEMEHEOHETEE A . E—TarT4T7Eq, 34 77— AR, TAL, &

— AT L)
EIEME PEIL, B REOMEPEDOF O LT, UL FORBEEZMADILICIVEHL
i—ﬁ—o

OfE IEMUE VLRI~ — R TR 57200 B R CIERHMi REAI S 4L TV W& FE - B K LS

DOUWNVTH R A AV R AT 21TV E T, Reia P A1 7o & P - A &L ik, IR A B AU %,

BT S ICE R, B e, L, &8 ASERZRTF o, b0 & AR ZR5 %1

R ECEIEME EICI A ET, 728, B TR DRIENAE R IZ OV, Reion 5

B EHBLORRBREIG R LOZROGFHELB L ZICHRBE L ECEEMEEICINZ T

WET,

OAEDIH AEEMEEITINAETHZENE Y EE ZOLNDLDIZONTIL, BigI#RICHRAELE
ECIRLUET EEMEEICINE TR IT., R, MR 22 8 UG <, Bl 2 M ff 4

DORELFEB L O EE5 44 TT,
OF—7ar T4 T A OE EME FEIT, & 1E I R R AR RS IR DR Rk o HI= AR

*Hénﬁﬁoﬂ%ﬁ%’%frﬁﬁﬂ MBETEME PE~DIREZ) #1T> TERLTWET,

() EmrRSEH GEESH) LBV TL, BB ER YA 2B T5— . TOR%OZH MM %A
WCTHh~| &T:zmlﬁlu%)ﬁu\i# FEROBRFBREIZL > TR, TaAMREIRLENRN RS
DHVETN, FHEBEEEHL T, ZOREINY AT ORFEEZ K> TOET, B EERE S CTHRRS L
DEERA TR 2N LI a A RO BHRE TES— 5, TO% OB 28 U THH T o
HEATWET, ZOMBREL T, HIRHOERIANDOBEIREVI N RAZTENFET, AR O TR
B M EAS EME FEONRZ LV THEICEAR N 2722 | fE OB ET o A ME Y 5 (A A0 M
DS EHE PEICIRER X TRRLTOET,

OTALIZOWTIE, IR E E & 2E (DI AR IORA RKME) 2225355 B E21To T
TO

O — A "M A0, 5 ERAT R A IRE AR DIRTE TR B 2 — EATHA W T A > TERY,
SEFEURTFEEHIE PER Fah —EMIMICD o THEAISh TWET, BIEMEPED R
(ZRWT, B FECEOREHBIIEEME PEISZ D TR EL, O T ZOEAEZE RF
FEDHFTRKI Fe LU TR RAIMIE I BB L TUVES

3. RAEZMMEOE T (FE—Em. BT Ty T e 3 77— ANMEA . TAL)
A LR MmAE 1 Eﬁ% P S5 i 5 St ) 4 B A 7 1R SRR A B D L A7 S gt CARGED IR
flfE ., HEBEE KM OO DEHBL RN P REEVAZ IR D E AR+ 52 I E L E
‘a—o
PF A AEFEIZ BT DRI1T ., 4 E O3k E B A 2 AL CHRME CRFR L TVVET,
BB, HRERICOWTIE, HEBLOZHO N T2 ML CTWET,

3—1—1 Fe TSR 2% B

Tl SE P S AT SR RS BRI I, IR vy s a7 m— AR E R RIE TREL, FRICLDI RO
Bl ZIARY 7Y — L —hCHIVE|W b DT, BEEM IR F vy 27— T
X, BETOEEDEBMRMEDNRY R - 7Y — L —RMNIHELWELTEHELTOET,

file SEME SR AR R A BUI 21, RIRZINCE ENDA T v ar LRFEOME DS 6 | AP AT
MBS TNET,
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3—1—2 FFIFIZE B

F—Tur T4 T EMORRFIEBRAM L, SO EEORAEEELEER LI, VAT -7 —-1
— MR T HAT Ly REME L@ ARIE AT A2 AW CEHE L T, B EMRICHRLIF v
27— BIONEROBIS B FIRICHWDLE S, YGEAFIRIIZELWELTEHELT
WET,

Fio, 2. BIEMEEOHEFIENCHLERY, H—TarT 47 L ORI B2 13 E
IE R R R R S AR DR IEEAT > CTHRARL TOET,

3—2 A7 ar ARFFEO R R

F 7 ar LARGEO R MR L, fE FEMEF MR RIS BUm & 15 TSI STV oa A 7 v aAl
& LHEA B 7R RIS VR RRR A EH E SRR OB S B RIS Bl O -5 & D 225 A L H 2 1T
IVHELTWET, 2B, xAF 77— AMEMICOWTIFEAEORE S 2 ZBL, Poll ThE
T, Fo, TALIZOW I ENREN THHZ 2B E L, B ERS M E R ETDHIEICED
S PNCE R L TOET,

F T ar LRGEDO R O FHEIZ BT, EERL Y IR B R R0 & E (5 Rk
DHERFSNDHDELTEY, $Fﬁ77f+ IONTRAEDOEEITMIAAL TVEE A,
RREINNIRE A 7oA 7 v a MNEENTOVET, VIV —7EEVORMIZH > TR L= F
RBEFRIILLFOLBY T,
OF B Y AN ARDELY AT T ar

AECYRBEIZOWTIE, FIE S RBAE LG A TR BEE L L GREITT5— 5 T, BN
AL THENFILBIMOAHEZ LW, %ﬁﬁ%ﬁﬂéi%?&@?@ﬁ IR FRPEFIEL
F9, BT U OREROPGEIR TS U7 B Y 0% LA IZED, AT a e & G
LTCWET,

OZKHFITE

BRIFITIRFBREIIGC B2 RITE R DA a2/ L C0ET, 22Tk, IrErEn
BT D I~ —F A N U@ IR B LT ER R LSRN R U IR g D= A
’e B CUNVET,

3—3 MEEARMEROTZODE N

TSN TIETIITV 7 at - axh B En £, RS 2RO ICAlE
DHEEBZ THEEARERATIOLERHVET, ZOMEEARIIRDTEH I jﬂ“éﬁma
VEERIARDEEERE A E7V 7 a) L - aZAMNIED TNET,

VB ARDKUEIZHOWT, EEVIERIT i?ﬁ’*fi&b%nkmﬁ%iﬁlé*kﬁiﬂ‘z&b%hfk‘w

COBEMENWIZENDHZEEFMEEL T, FHEONEHET LV EEHTLHIENBEDOLNTNET, H
— A T T AT EGBIORAE 7 —ANMEM TR, BEE AR OO O Ao H
BT, YN — e — DU ER A00% I Y T A BA L EEARLLCWET, £z, TAL
IR T DIES TROON KM Y THEFELEEAREL TOET,

WCEVFE SN BEEAROAKEIL, 2021 4£3 H KHFACT1IK 7,485 fEH | 2022 43 7 KB

JT1YK 8,099 B L2 > TWET (ZU— - —FFTFNFN5Jk 2,137 & . 4 Jk 2,259 (&
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T, MWBERBIOTY— Y —T TR L, 7070747 5 BIOE N o058 R ET,
B, MEEARET)— Y —TTRAOEEFHMEIEMEELRVET),

. mHEEESM_TF 4R \U2—FH| (The European Insurance CFO Forum Market
Consistent Embedded Value Principles ©*, A FIMCEVIEH]|) T, LEERIL. IES TEDD
MToKHELL BT oINS 72 H AR A 7= T 72D IC L B/ K HELL B35 LROBIVTOET,
F—Em I NV —7 Tl A% BRFEMER— 2D NNy —FHl OB [ E AR E R BB AR
DEZDRELELRFFL TS T ETT,

3—4 ~yURRRIAZIfRLE K

EEVEAITIE, EVIZTHRFEDOVRAV EEREBE L LT, R FHEICEVY Ton- & #E
DOFEAET 257 BE AT RER 4% O W ORK 73 OBUEAM I | & E RSN THY, B TDOIVAZEZHZRLTE
VEREHTLZENRROLNLTNET,

AT INDAE LT DI 4% D AR FEMED KE /3T BATREE B A bILE T, D7 | Fil LI T =K
DIEEF LN STZY AT DT, Hife FEME 2 AR R A 2% B O FH RIS Wz Rl (R AR =27 ¢
AL NHTHE) 23, MR LA MR T 28O FHELE 2> TODE AR, BN E N R EL 20 E
7T

— VAT OHIZIE, XA AT 4 AL IR TZ T TIEZE DOMEZ T TE T e nb b H b
F3, ZOXIREEL T, —EEITIEA 2L —aF L URI N EETHIET, F 0k, FIREN
AL AR &E X OWETA BEARBAELZGA IR &Il Ezd, 2054
ThH, BB EOXRBEOZILEFELBEICRVET LI IV EI ATEEE B 2 DL E T 03, Mk
HRNIZENL CEARWIRIBHFLELE T, SHIZ, FHEICHWDIARY -7V —-L—rDHL | B EH
= ANE TR BB OB DTS PMFELRNZ S EY B EO R EVENFELET, 2. 8
—7ar 74T EMOFHBEIZHWDIE IR R IZOW T R FEEDFIELET,

F—AEMI N —T7 T, ffSET ML ERRONy U RREV A O E BLEIT>TOET,

4. FEFMEOFE TECGE—Em. FH—7ar747 Ed, 147 7—AMEfr, TAL)

BRAMEIL, 4H 1HB3A 31 HETO 1 AEMICES LA OME THY A A1
EERIBRO FIETRELE T, F—7ar 747 EMITOVTL, 4 ADDIABLW 10 ADX53
A OFRKNCSE, ZNENFHE AT TRY, RF AR L OFERF ATERIL9 A KRR B L3
AR HROLOZANTOET AL, BT ar T 7 AEMmBNIRGE T 5, -l 4R 0 #8423 <
ZATH AL, EEMRICE S A ORBFRHREEHL COET, el B M 25
TEAFIRE R T DMME CTHY | RS E OB EIZOWNTEH LFL L — ORISR -S<E!
HAEA{T->TCWET,

BrRAMAE O FH R G E, IRBEICIE S ZRAY . PRI LA LA GEBRH N 53 D 2) B LY
B0 R ITHY BRI O FHITED TOER A, BL, & EMmOSERERIZ. > =
T T T AR E O A - R E S D QOO ET,

2 Copyright © Stichting CFO Forum Foundation 2008
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8B EEVHEREICBIIDERAIREN (F—4Mm. B—T7ur 747 £, X377
—ZAMEfr, TAL, &—44HaML)

1. BFaifER L OE %
()VRZ TV — L —h(F— e E— T 7, A4 77— AMMEfr, TAL)

YRZ 7Y —+L— D REF] B L0 RS OM I FIEFEIZOW TR, BRI L~y —
I1 O B B0 3 [ B A (TATS) 235K E R O LUWVE AR T DICSZE TR\ THE & 7eiimid
RENTWET, BEMER O FIEICHONT, ICST 4— /LR« T AMD TR EIZRB N T
X, #& R4 (ultimate forward rate®) Z FHVNCHIZN 95 1B I FE D &R & 7008 15 4R 11 [ 48 & 23
RESNTWET,

O ZMaH

fife SR SRR A R B OFH R IC I VTR, FALORA G ERS IO B OMEIMEZ ZEL .
ZREFELTEBOREVEE AL ELE (WF LG A B Rob0)

72721, 2021 $3H RO EEV, BLOE—7ur 747 AEMmO 2021 4 4 A5 9 AETOHR
KR O FH RISV CIE, SMEEE SRV CIAT Y T ORIEVZE AL COET,

©@ BEHESF O FIE(BARM)

HIRERIELT2.5%HRELEL, ZiuX, BIERERLHEA 7L BIEEEELL TREL
TWET, o, THORNEZ IS8 500, #iMHAGHEEEZ 40 FEH EFRELELT, 41
FEHLAEDT 4T —R L — R 30 4 M THIR @RI D K HEIZI R 375 £ 912 Smith-Willson £I1Z&D
oL CET,

@ HEMESROHITIEGEEE
31HEHLEICOWT, 30 FEH D7+ —R L —r I3V EL T ET,

FEIHEH L EREE DV ARY 7 —L—h (AR v L —MLE) ) IZLL TOEBYTT,

3 ICST7 4— VR« T ANDO M HIAEE TIL, long—term forward rate | VORI VST
i‘a—o
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H A KL SRV

2021 4 2022 4 2021 4 2022 4 2021 4 2022 4
L I 3/ 31 H 3/ 31 H 3/ 31 H 3/ 31 H 3/ 31 H
14 | -0.129% ~0.075% 0.217% 1.625% 0.121% 0.969%
o4E | -0.130% ~0.030% 0.292% 2.419% 0.211% 1.859%
S| -0.136% ~0.031% 0.512% 2.562% 0.392% 2.309%
44 | -0.118% ~0.002% 0.784% 2.536% 0.646% 2.501%
54| -0.083% 0.036% 1.043% 2.482% 0.917% 2.606%
104 | 0.105% 0.219% 1.802% 2.317% 1.922% 2.835%
1546 | 0.314% 0.473% 2.099% 2.323% 2.360% 3.051%
204E | 0.496% 0.715% 2.207% 2.688% 2.474% 3.261%
954 | 0.610% 0.853% 2.241% 2.609% 2.479% 3.332%
304 | 0.697% 0.941% 2.246% 2.435% 2.426% 3.294%
3545 | 0.719% 0.973% 2.209% 2.302% 2.378% 3.251%
404 | 0.705% 0.978% 2.148% 2.202% 2.341% 3.219%
A5 | 0.767% 1.039% 2.079% 2.125% 2.313% 3.194%
5045 | 0.890% 1.143% 2.014% 2.063% 2.291% 3.174%

(7 —% B4 B LUV Bloomberg (1 #1% ) )
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(2)EI51 =R (B —7 w747 Afn)

B—our T 7 O ERRE A (T, KRR VEE ZERVE) 1RG22 PEIT, EITBEEIL
DHAEF TSN TOWES, ZNOOREMICE M T 585 RITIX, IRAEELZELIZIAY -7

Ve L= BT HAT LY RZMEL TCHNET, HTLIAT LRI, EEORAEFEL I,

ENENOEERNCIAY TV — L — il HAT Ly RO NN E 1) (45 FFM B FF ) 258 L
FARMELLTWET, 2B, LA Ly RERE R TABICHE A SNAT 74V MR, T2l —3a

VOREAHT SR L TRIESNTERY, mEDOEFITE SV TNET,
ERIE A LIZE G R (AR b — M) () 1ZLL Fo@h T4,

CEXCES D)
HAH b % SRV

2021 4F | 20224F | 20214F | 20224F | 2021 4F | 2022 4

M 3A31A | 3A31A | 3A31A | 3431A | 3431A | 3431 H
14 -0.025% | 0.037% 0.374% 1.882% | 0.122% 1.130%
34 0.030% | 0.146% 0.802% | 2.971% | 0.271% 2.490%
54 0.118% | 0.246% 1.410% 2.978% | 0.944% 2.730%
104 0.350% | 0.469% 2.169% 2.812% 1.865% 2.922%
154F 0.596% | 0.746% 2.387% | 2.805% | 2.309% 3.123%
204 0.754% | 0.965% 2.520% 3.192% | 2.445% 3.322%
304 0.889% 1.130% 2.499% | 2.863% | 2.406% 3.333%
354 0.881% 1.132% 2.426% | 2.668% | 2.360% 3.283%
404 0.846% L117% 2.337% 2.522% | 2.325% 3.246%

2020 T A9
HAM KL SR

2020 4E 4 | 2020410 | 2020 4E4 | 2020 4510 | 2020 4E 4 | 2020 4 10
Hne Anb Ane Ane And And

Wi 2020469 | 2021463 | 202049 | 202143 | 202049 | 202143
A¥T A¥T A¥T A¥T A¥T A¥T
14 0.015% | 0.092% 0.920% 0.531% 0.313% 0.227%
34 0.342% 0.264% 1.245% 1.044% 0.579% 0.421%
54 0.467% 0.366% 1.349% 1.654% 0.678% 1.158%
104F 0.750% 0.600% 1.692% 2.415% 0.951% 1.945%
|54 0.811% 0.802% 1.813% 2.279% 1.168% 2.346%
204 0.790% 0.710% 1.850% 2.647% 1.331% 2.495%
304E 0.650% 0.711% 2.187% 2.981% 1.323% 2.439%
354 0.828% 0.729% 2.021% 2.834% 1.300% 2.388%
404 1.085% 0.713% 1.869% 2.693% 1.283% 2.350%
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2021 4 BEHT A0
HAM KRov SRV

2021 4 4 | 2021410 | 20214F 4 | 20214E10 | 20214F4 | 2021 4£10
Ao And Ao A b Ainb Ao

Wi 2021 4E 9 | 20224E3 | 20214F9 | 20224E3 | 20214F9 | 202243
HFT H¥ET HET HET H¥ET HET
14F 0.138% 0.236% 0.243% 2.363% 0.195% 1.474%
34 0.242% 0.278% 0.796% 3.296% 0.557% 2.814%
54 0.329% 0.345% 1.336% 3.211% 1.092% 3.108%
104E 0.504% 0.516% 2.024% 3.027% 1.899% 3.332%
154 0.701% 0.768% 1.949% 2.858% 2.157% 3.359%
204F 0.769% 1.002% 2.245% 3.178% 2.232% 3.491%
304F 0.768% 1.220% 2.347% 2.904% 2.118% 3.446%
354F 0.818% 1.210% 2.239% 2.701% 2.068% 3.380%
404F 0.828% 1.185% 2.130% 2.551% 2.031% 3.332%

(3)E|5|=R (B — £ L)
B AN AITEVE B W T FOHE B RA2HERHL TWET,

2020 4F 12 AR | 2021 4= 12 AR
El5] 9.0% 9.5%

(4) ERBIRTHE (B — . E—Tur T T e 3477 —ANEA . TAL)
E—AEmBLOE 7T T AMIZEEVREHICBW CERiRZHEHL O ET, x4 77
—AMEMBIOTALOEEVAE T, BIA0RTHRIIEHAL QO A,

O&FlET IV

ERETNAELT, BAH, KRV, 2—aBIOZERN2BEETIEEFICHTDa B o -
LIBOR ~—/ v hET LZREE L L 72 (2021 42 3 A R EEV #HRICEB W TIL1 7 77 ¥ —Hull-White
ETNVEBELELL), BKSMEBOHMEEZBETLLELIC, HARAMZEEBRELT LI AH
ST TR FICHEDSEET NAERBEL COET, @FIE T VIR, Bl B R RO SRy 7L —
RSN TEY, NTA=HFA— VR H—T LRI ORI D ERNAT T ar DA TTAR
RNITTAVTADOHEFT L TWVET, A7 T a LARGEO R MMMEZ & 1 T2 720 O 5w Bk T
1% 5,000 > FVAEFEHLTCNET, ZNHDOTFIAIETAVAZT =T R ATV ARSI

DEEHLTUVVET,
FVADOXXIT L —va AMEH LSRRy T oa DA T ITARRTTAVT 4 (FFe) 1%
UTDEEYTT,

B, BRIAT YT ar DAL T TAR R T T AV T AT OV T, Normal &7 MZHSLA T FA
RARTZTAVT4%HEHLTOET (2021 4£3H KD EEV FHHEICEBWTE, BAHBIO®=2—EOD
A Normal ETF NI EE DA T TARRTT AV T4 A LEL) ,
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LSRNAT T g

2021 4£3H 31 H 2022 4£3H 31 H
ATvay ADy7 K _ 3 PR B =
ww omm | PR e TR g | BARR o a0

54 54 19.7bp 30.8% 54.6bp 24.4% 30.0bp 95.8bp 89.3bp 83.6bp
54 T 20.6bp 29.6% 55.8bp 23.2% 31.1bp 92.6bp 84.3bp 80.2bp
54 104F 22.3bp 28.3% 56.6bp 22.2% 34.1bp 87.6bp 76.8bp 77.9bp
T 54 21.3bp 28.9% 56.0bp 21.1% 31.0bp 88.9bp 81.5bp 76.8bp
T T 22.0bp 28.1% 56.5bp 20.4% 32.1bp 85.4bp 78.2bp 75.4bp
7H 104F 24.1bp 26.8% 56.7bp 20.1% 34.4bp 81.6bp 73.3bp 73.7bp
1048 54E 24.0bp 28.4%  56.2bp 18.4% | 33.4bp 79.0bp  72.9bp  69.0bp
104F 7H 24.5bp 27.9% 56.4bp - 34.4bp 76.5bp 70.8bp 68.4bp
104 104F 26.9bp 25.0% 56.5bp 19.5% 35.8bp 73.7bp 67.5bp 66.8bp

(5 —% :Bloomberg)

O BEDAL TIARRFTT 4T+

BARRIBRE AL T oI A BEDORTTAVT 4O L, TR TSI SN TWDA T vard
AT TARRITTAVT A DT —Z SN THRY I T —2arzZ{ToTHET, T U4 DX
T —al AR LIeA T TARRTT AV T (BiF) 1L T O EE T,

A7 var
WE JU& FE FFar RTF4VT ¢
1 2021 434 31 H 2022 434 31 H
34 19.8% 19.9%
HAH H e 225 44F 19.8% 19.7%
54 19.8% 19.6%
34 19.8% 21.4%
KR S&P 500 A% 20.4% 21.3%
54 20.8% 21.3%
Bure 34 17.6% 19.6%
Z—n SLoxx50 A4F 17.7% 19.3%
54 17.8% 19.3%

(5 —# :Markit (i 5 1%) )
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N F7av RNITT4VT 4

HIH 2021 4234 31 H 2022 4234 31 H
KR 104 8.2% 9.0%
2—n 104 8.5% 9.7%
ZERL 54 11.4% 13.3%

(5 —# :Bloomberg)

QNEPE - Z DM E PEFEFADRT T4V T 4

REFEIZOWTIE, T EANRAL TIAR RITTAVTA DB SN EE A, ZZTREPED
RTT VT 113, HFAEREITH 20D H #2225 (A #FEHRRAG R E0 (25T 2 AN v - RT7 T4V
11(96.5%) &, BAKRDOA L TTAR - RITTAVT AR THHLONET,
@HHBIfREK

AR DAL T TARRIZT VT Z HEREICESE, F—EmBLOE—Tnr 747
EMBEFOBEEMESETAL T TAR - RIT AV T4 HHLUE LT, B HRIT, R kichT
STRUEVELTWET,

MBI W, FORiREttE2 a5y F s 47 va ik S<HBERANRT
—HPFELER A, 2D BT 10 FEOTHET — 40t B U EEE AL ELL, E5ER
BRI OMBHREIILL FOLEBYTT,
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m | El | | A | AE MR et et R;f;;
X | &F | ef | L=k | L—b | TYIR | TYIR | TR e
HAM |/KRV |/=—na |/KRv |/2—a |/BHARF |/Kk8L | /2—n8 o
REIT ¥6%k
4R
it 1.00 | 0.37 | 0.45 | 0.38 | 0.36 0.35 0.07 0.15 0.26
FSR Rl
sy 0.37 | 1.00 | 0.60 | 0.48 | 0.42 0.42 0.30 0.25 0.11
RS A 0.45 | 0.60 | 1.00 | 0.28 | 0.55 0.32 0.18 0.17 0.04
/—n
WEUT g as | gus | 028 | 1.00 | 0.68 0.60 0.22 0.33 0.17
sy . ) . . . . . . .
AL —h
i 0.36 | 0.42 | 055 | 0.68 | 1.00 0.60 0.40 0.36 0.21
R
AFysA | 035 | 0.42 | 0.32 | 0.60 | 0.60 1.00 0.67 0.70 0.45
/BN
R
AoFosA | 007 | 0.30 | 0.18 | 0.22 | 0.40 0.67 1.00 0.76 0.46
/KR
R
AFysA | 015 | 0.25 | 0.17 | 0.33 | 0.36 0.70 0.76 1.00 0.39
/—1n
REIT
AT I A
g ey | 026 | 011 | 0.04 | 0.7 | 0.21 0.45 0.46 0.39 1.00
ek
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(6) WIFFINAR B3R Lo R EREDWIFFINAR R (BF —Efn, B — T u T4 7 dn, x4 77— AME

#ir. TAL)
FHAMBLOE 70T TEMIZONWT, [3. 2021 3 H RKEEVHLO LB EX | D1

RS (TR EEA W) FIE) OFH BRI WA EPEOHIFFINAERIZLL T DO LB T,

AR A 2R
A -0.13%
ife & FIAF & PE 0.15%
E R 5.11%
PANESLIEE S 3.56%
T DA E PE 5.65%

HARFUN 2% GBI UL 2% 53) DRI WD IR IR 13, 2021 423 A KIZBITDEPE 5 R B
DHFFNAERERLLZEICIVFEHLTWET, B LMmICBI LG E 5 R B E R OB R
1. L19% T3, F-. B—Tar T4 T A O EHERE IOV TILIE 1 G PE O M 28 51 12 5 e
T HIDRNRFREL TWET,

XA T 7= ANMEMBLIOTALICOWTIL, BN E RAALTOERE A,

(6) AL —h(TAL, B —4E MM L)
TALOEEVEIOHE — MM AOTEVIL, BHLUBE CHEEL%, BAMIZHEAEL T\E

T MBI WAL —MILL T oL T,

2021 #E3 A & 2022 4E3 H F

RV 84.36 1 92.00 [
2020 4F 12 AR | 2021 4E 12 AR

RhF ARV 0.0045 [ 0.0050
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2. FERVEHIERE

TRBEE, FEE | RRE - E, AOIRES SleEOX vy avn—L, ZRHEBWETD
HMICHZ0, SREEFEEIC, B ETORBRBIOHIFSND I RO FEF LB R L= —A (X
AR T AT A A METE) TTHRILTOET,

(D) FEEREE A, B —TarT747 L, x4 77—AMEfr, TAL)

BRI TR OREREBJICE SIS ELEL, B, B -G —TIZBITS
RRBEEOFEEHRRLIBANS, VNV —TLL TOFEREBZLZ DNV T - 2L —ZTE LT
WET, Flo B MmN —T AR E MR T T AR E E R A
B ROFTRITHEVIAL TVET,

« XA T 7 —ANMEMIZHIAFEONLDL EF %ML SBROFEIEKRITHEN, FERADED
WENRIAENET, 2070 HEBHFHRICHOWTIELE ORI ARV AT L &1, IR
EEE AL LR E SN RO RN B L OFHEE PRI SE, — @R (A8E/-) b
DFZEH RO T (PR T 10%) 2 ZIAALTWET,

- FRROATUVERIT B—m, BT T 7 EMBLORA T 7 — AMEMIZ OV TR, 40
EH ETIIMMER E M ICHRIAENTZ T — T A =T ATV REREIT 0.20%, 41 4

HUBEIZHOWTIE, YAZ « 7Y — L — OB E I 5 DS FiELOBEEEBEL, 70 £ H
12 2.00% GEJRBFNZ KBS TWDA L TV R) ERDHIDITHR A IZ EFHELTWET, TALIZ
DNTIE 2.00%ELTWET,

(2) BFFR Y (FB—Em. B —7ar 747 Edm, 347 7—AMEfm, TAL)
B AMBLOTALOBTORLY FHICHESE Bl Y BORMREH ELEL,
B FE T T T EMBIORAE T 7y — AN ILEERL Y PH A DA A IRTEL TWNDHTED
O, B HORMHRIIREL TOERA,

(3) ERBIE (B — i, B —7nr 77 A, ’A 77— AN, TAL, 5 —4 MMM )
RELTZEBRITILL T OLBY T, FAOBELORDBRIZHESETRELELL,
728, 2022 HFAR JVEFE— L, B Tnr T4 T EMBIOIRA Ty —AMEMIZOWTI L
— 75 GRS IR il EE 2 E AL TWET,

2021 4
LR
B 27.93%
T T T A 28.00%
FAT 7 — AN AR
TAL 30.00%
MmN A 20.00%

MR — LT 4 T AD RN FLER (2021 4 EE LI 30.62%) 1%, iR FELANOMEG FELIC
ZAHFHEEIAFE AL CWET,
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fH8&C a7 7747 DEEVOHEFERIOERAiRSH

1. EIEMEPE
(1) W& PEDE A F

WG PEDOERAFHI. L FO3E BB RS CnvET,
O EESH EOMEGE (a7 747 -S40 EF)

EIEME FE O ROk R, AMRRESTOEESE LoMEE T, X, 7v7 774
7 DR RS 22 (Protective Life Insurance Company) @ 2021 45 12 A 31 B &S DIEE
WMHHRNOESZICESILET,

@F A A PR PR SE DO ME PE

IEAMIRRFZEIC OV TR, KERF EEOMEEDOH L ZO TNET,
@F k= AL OME PEIZ BT 3 D HE

Rt (a7 77 47) OKESFHEEICESME FEL I DT A& EME PEIZKTL
TIToTWET,

(2) B EHFRONE R

AEDOIL MEEMEEICINETAZENE Y LB ZOLNDLDDIZONTIE, Bl ZICHE L
ETIMELES, 7 a7 77 07 OAMikS 28 8h U 4 12FH 24 % Asset Valuation Reserve (AVR) 1%,
KEOEESF LITABEOEHIZE EEb2b0 T2, EEVEEIZB W TIME IEHME FEIINE
LCWET,

(3) KRAE B 42 48 PE S5 I AR D

R A OSSR R A B SN TV HIMER G BEO IR, IR E 23 RO R
RS TORVAERELL TH O 5 L85 5ILDH DO M SOTEET>TL
e

2. PRA SR E
(1) BFF R (THEATFIE)

IRAE A DR ML, MERADTS. (A ZME O A FE ICREo T iks
[FERD FIETEHAEL TOET,

TaT T 47 TIESLEEARIIRBCHANZ BT AR 400% 2 R T 5K HELL T ET,

(2) BFF R ELSN (b T X FE)

BRI FE DN ORA ZRMMEIL, fFRFIS BN EARIANEZ LW THE L TVE
T AT ar LRGEO R IZ DV Tl BREESFE DI CTITEEN NSV D3 EEA
L CTWET,

FERFNZE T T, R EFRAICAFEL ST IEER G EOBIS I RIS % #E) e A7 E 5| 12X
STEBIWCTHER L TWET, & FEE AR, 370 B R R O BRI JOFEM B R R LR
KABESNDE FERL /Y LRI SV CEHEAEL TQOET,

BARIAMNE, MEEAROFIK LU THIGI R EBLG | # | & P H & HPERR% o EHF]EID O 2
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MHELLFEZETT,
TaT T 47 Tl HWEEARIIRBCHANCHBIT DR 400% 295K HELLTOET,

3. BT

TaT T 47O 2021 FEOFH ML, 2021 4F1H 1 HND 2021 4F 12 H 31 HETO 4
EHCHERS L7 R A 1 IRA RAME L FARD FIETEH AL TWET, 1AL A BIW
THMS 12 ADOFRKIZSE ZNENFHREZIT-TRY, RIFAHRIZIHA 256 H BIOT7H D
12 H OFEE, FERF AR IR EER R OLOZ N TWES, 2k, BrRA 3540 1&
IR SIS BT DAE THY, 2021 EEEDOEIITHONTH LR F— DRI &I S <GHEZTT
S TWET, BRI OIACRBEHBUE O G+ WD IR BB KE S F R (B ERGmD—
HORBEHIERD D) TR EERFIRN—ATHI R TORREI ZE D TNET,

4. REFATR (RBEEER)
FEAT H RO KR L O RS R Z AV COET, RRFRTTRORE HF kL, (F#BIZRH
DI IEEFRBRTT,

(DYAZ 7Y=L —h

TaTIT 4T ODEEFEREIZONTUL, VAT T — L —hEe U TKRRVRAY 7 OF| [0 2 ff
HALEL, EBRICHERALIZIAZ - 7Y — =R (AR Y b L —MEE) (FF) 1ZLL T D LB TT,
2B, INBIXHENSEELZL O H L TEVIMIIT TV ERA,

KRV (AT )
] 2020 4F 12 A 31 H | 2021 412 A 31 H
14 0.19% 0.53%
24 0.20% 0.93%
34 0.24% 1.17%
44F 0.33% 1.29%
54 0.43% 1.37%
104E 0.93% 1.58%
154F 1.22% 1.70%
204F 1.35% 1.76%
254F 1.41% 1.75%
304E 1.44% 1.72%
354E 1.43% 1.66%
404 1.39% 1.58%
504F 1.26% 1.42%

(5 —# :Bloomberg (ffi%1%) )
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(2) &fleT v
SFVADOF )T L= a NI BRIAT Y T > ar DAL TIAR RTTAVT 4 (HFe) 1%
UFDLEBYTY,

LBRNAT T g

2020 4F 2021 4
12H31H |12H31H
FTvary AU Jete AR

wm omm | K| ke
54 54 42.8% 43.3%
54 THE 41.1% 43.3%
54 104 39.5% 41.9%
T4 54 38.1% 42.8%
THE THE 37.2% 41.3%
T4 104 37.0% 36.2%
104F 54 35.7% 40.4%
1042 THE 34.9% 37.6%
104F 104 34.9% 34.1%

(5 —# :Bloomberg)

Q)X ZDMDEEDA LT TARRTT AV T+
FVFADOXAN T — g NAEH LIA L T TAR RTT 4T 4 (R 1TLL Fo LBV TT,

AT v ar
s [ PE F7ar RIZT4VT 4

HH ) 2020 4= 12 A 31 H 2021 4 12 A 31 H

14E 20.5% 19.4%

S&P 500

24 20.8% 20.4%

14 25.6% 23.2%

KR Russell 2000 ’ ’

24 24.2% 23.7%

Barclays US Aggregate 14 5.6% 5.0%

Bond Fund 24 5.6% 5.0%

(7 —% :Markit (ffi#%%) . Bloomberg)
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(4) tHBALR %L
TEE AR R O BIREIILL T D LBV TT,

b % Barclays US

YR« 7] — S&P 500 |Russell 2000 | Aggregate

‘L—h Bond Fund

KRov
YR T e 1.00 0.31 0.38 0.85
S&P 500 0.31 1.00 0.86 -0.02
Russell 2000 0.38 0.86 1.00 -0.11
Barclays US Aggregate B B B

Bond Fund 0.85 0.02 0.11 1.00

(5 —4# :Bloomberg)

(5) BRI AR FH A _E DRI AR =
3. 2021 43HREEVALOEBZERK | ORI (5 AR FIE) OFEICH WA
FB ORI E O HIFFI R RIZLL T OLBY T,

AR I A 2
2021 4E1 H Hb 2021 4E7H b
2021 956 H £C 2021 £ 12 AET
FLAE 3.25% 3.75%
R 6.75% 7.25%

5. MHFAHERLOEI 5= (LEFEFLLIL)
(1) BEHF AT

by T EY L IR S FEE AR R AR O RE B BR B s KO H R LR AR
TESNDEERL Y FERIZEE DV TVET,

THEAREF AR T, EEEF EHAT VYR 774V EREBIOE EEN AT, Effe
AL, A B RO K EEANRERICHTZORERE T Db D ELTWET, F AT Lo R, RRl H AR
DIRHEPGIEED | 64 H 25 10 4 B IS0 Tl ZOFEEIZEIF 560 LLTHWET,

A EEOEMREIIZLL T DEEYTT,

A EY
2020412 H 31 H 2021412 H 31 H
FEAE 4.48% 4.36%
Z DA, 3.64% 3.56%
G 4.17% 4.08%

() BERFRN—A, T 74V XL Hi2 £ R L TOET,
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FRERMEIL, AR
GRS 2 EE DV TRRE

AL N — T O FEER AT F LB T,

WG TR E LT N — T T LIZERA H R 5 Lk A8
LCWET,

FE LT —

F&RER Y

2020 4 12 H 31 H 2021 4212 A 31 H
= N LR 2.71 - 3.74% 3.00 - 3.69%
AR PRBR & I PRBR 2.35 - 3.52% 2.87 - 3.69%
TE R4 1.21 — 3.52% 1.97 — 3.69%
MV A4 0.66 — 1.20% 1.45 - 1.92%

(E1) F7HnbaxbEZ5{izR R L THWET,

(FE2) MmN EL TWET,

A EEBIOERE ICHEHAINDST 74V RIT
THRESNTEY, mEDOERK

ZHEADWTWET,

T 7 F IV ANMILL FDOEBY T,

IBEMEE, Tal—ar AT

F I 4Lk AR

2020 4512 A 31 H 2021 4£ 12 A 31 H
A EE 14bp 14bp
e i g
o N —H LR R 12 - 19bp 12 = 15bp
IRAEHIPRER & B IR R 9 - 15bp 9 - 15bp
TE R4 9 - 15bp 9 — 15bp
MV A4E4: 12 - 15bp 12 - 15bp

() PSSR EL TVET,
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(2)F 7=

B RiL, EEEARIANAEREIANEZEL, NEEHERIARNE (WACC) ZHWT
BMELTCNET,

EIGRIZLL FDOEBYTT,

eSS
2020 4 2021 4
12 A 31 A 12 A 31 A
GRS 5.50% 5.50%
Jr7e 7k 0.92% 1.51%
(K 10 A [EE4F))
YR ez — Dy 4.58% 3.99%

B R
2020 EET A | 2020 FETAMDS | 2021 ELAMNDS | 2021 SETH M
2020 26 H T | 20204E 12 HET | 2021 4E6 AT | 2021 £ 12 AET
H 51 5.75% 5.50% 5.75% 5.75%
YR« 7 — L —]h

1.03% 0.74% 1.40% 1.43%
Ck 10 4EE fi & F)) ' ' ' '
YA er—3 4.72% 4.76% 4.35% 4.32%

6. IFERRFRITRE

PRIEEE, FEE | RRE-HE, OIRES SleEDOX vy ayn—L, ZRHEBWETD
Mz, SRR, B ECTORBBIOHIFFSND I RO FEEE B R LTz N—A (X
AR T AT 4 A METHE) TTRILTOET,

FERDOPRFER] R HF B Y 1L, BITEORFEF R B L OBAEOZE LY FHIE ST
7,

FAORTIRIE, L EITIEC TR TVET,

FFRDOALT7VEIF, 2.50%E L TWET,

EABLRIL, 21.00%&E L TVWET,

7. AL —k
TaT 747 OEEVIE, BB E TR L%, HAMICHBRREL CWET, #EICHW A
L—NMILLToEB T,

2020 4E 12 AR | 2021 FE 12 AR
KRL 103.50 [ 115.02 4
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D F=FER

BB — T A7 AT, REEFRICEI T 2Nz 3558 = FWE (077527
— e T 7 =) THIEITANAHAZT =T AN T I—TEEVIZCOWTHEEZKIEL ., UL FOE R,
EAZHHLTWET,

TAV AT —RTR) ANL I V—TD 2022 4£ 3 H 31 HEAEDOTZL T fyR Y 2—
R T HICHT > Tl A SN R FIEBIOHEEOREZITWELE, VAVRHT—X
TR A%, 2022 4 3 A 31 HBITEO T RT 4y R \Ua— 2021 4B IZHR 58 SHU2 K Al
B, 2021 FEIZBITHT o RXT 4y R N a—DEBERBIOPTU RXT 4y R\ a—EH 3K
DOATAE DS FE 2 DD TR EF ATV ELT=,

TAYAZT = AT AT A SHIZFH R T IEB I ORH AR ABFUREEHIGEHIS N TND
AR ELEBIT, EEV FRIB IO AX L AZHEPLLT-b D Th L LG mm T T £ L7, R,

® HHSNIZFREFIEZTLLTOLEY, HRFEICBITDIAZBRE KRS ELHEDTT,
- TuTITT OEFEFEEREE LR M L — I ON T, RERE B OA 8%
A ZREIRENDHE — LM 7 V=T DRILT v 7 FE (ZHIIE, A7 ar LRFED R ]
AL DR FREFALF L O BEEARDO TV Zad /b aRbb~y D REEY AT DR ED
A EENTVWET, B—Trr T 7 A TITHEAT L R B B L5 =%
WTWET)IZEDET,
— T ITATICBIAERESUNDEEIZONTIL, KRGO C IZRRE
NOHE— MmN —T DOy 7 X T FiE (RA KA R EIZIBNT, BLol & iEE
FIZE DRANT AT 4 AL PRI IC L DR ETR I T Y =7 v a i S D H 51 IZY A&
U=V EED UEFEIURDULEEROGRAANYERTHIE) IZEVET, e,
B M N —T ORMERER, BT T T OBREEEUNOFEE IS5y
27— ZOW T TR SV CTODEALL O 4 @l pE fh S I A Y A7 §E- i 2475 7 15
(WA TGS B TIE) LIIREDWVBET D ATREMERHV E T,
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