2014 20
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TAL Dai-ichi Life Australia Pty Limited
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2013



2004

2005 10



2014

2013
2013 2014
33,419 42,947 9,527
31,288 34,313 3,025
2,131 8,633 6,501
2012 2013
2,112 2,554 442
2013 90.0 2014
100.0 2013 2014
100.0
2013 1,634
1,819 2013
2014 1,420
2014 2013

90.0




2013

2013 2014
31,288 34,313 3,025
8,298 8,912 613
6,828 7,658 830
17 14 A3
29,619 31,790 2,170
2,376 2,181 A 195
A 515 35 551
A 117 A 259 A 142
110 247 137
A 11,413 A 12,334 A 920
114 116 1
A 1,634 A 1,819 A 185
A 131 0 131
o A 901 A 810 91
i A 1,365 A 1,420 A 55
2013 165 2014 242




10
11

12

2013 2014
5,637 6,291 654
6,828 7,658 830
17 14 A 3
31,491 33,780 2,289
A 286 A 269 16
110 247 137
A 11,413 A 12,334 A 920
1,097 1,074 A 22
0 0 0
31,288 34,313 3,025




2013

2013 2014
2,131 8,633 6,501
4,930 11,138 6,208
A 1,696 A 1,310 385
A 491 A 572 A 80
A 610 A 621 A 11
2013
2012 2013
2,112 2,554 442
2,223 2,660 436
A 33 A4 28
A 39 A 58 A 18
A 38 A 42 A4
2014 2013
90.0
2012 2013
2,112 2,554 442
36,064 40,878 4,814
5.86% 6.25% 0.39




2013 2014
33,529 42,685 9,156
32,230 35,209 2,978
6,239 6,968 729
5,897 6,569 671
17 13 A 3
29,477 31,615 2,138
2,376 2,181 A 195
A 515 35 551
A 117 A 259 A 142
110 247 137
A 11,369 A 12,280 A 911
114 116 1
1,298 7,476 6,177
3,359 9,203 5,843
A 1,127 A 750 376
A 378 A 419 A 40
A 555 A 556 Al
2012 2013

1,911 2,169 257
1,990 2,210 219
A 33 A 4 28

A 17 A 13

A 28 A 23

2013 165 2014 242




2012 2013
1,911 2,169 257
29,671 26,495 A 3,175
6.44% 8.19% 1.75




2013 2014
1,293 1,638 345
1,316 1,344 27
286 133 A 152
931 1,089 158
0 0 0
142 174 32
A 43 A 53 A9
A 23 293 317
612 882 270
A 618 A 551 67
A 3 A 16 A 12
A 13 A 21 A 8
2012 2013
19 223 203
25 248 222
0 0 0
Al A 13 A 11
A 3 A 11 A7
2012 2013
19 223 203
4,871 11,457 6,585
0.40% 1.95% 1.55

10




2013 2014
1,726 1,863 137
871 999 128
1,773 1,810 36
A 901 A 810 91
854 863 9
1,019 1,052 32
A 11 A 8 3
A 110 A 136 A 26
A 42 A 42 0
2012 2013
183 184 0
210 227 16
0 0 0
A 20 A 33 A 12
A6 A9 A2
2012 2013
183 184 0
2,008 4,070 2,062
9.15% 4.53% A 4.62
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2013 2014
1,762 1,957 195
889 1,050 160
1,810 1,901 90
A 920 A 851 69
872 907 35
1,040 1,105 64
A 12 A9 3
A 112 A 143 A 31
A 43 A 44 Al
2012 2013
187 193 6
215 238 23
0 0 0
A 21 A 35 A 13
A6 A9 A 3
12
2013 12
2012 12 2013 12

85 123 38

53 73 20

31 49 18

12




2013

2013 31,288 2,131 33,419

2013 A 182 A 23 A 206

A 160 0 A 160

A 22 A 23 A 46

2013 31,105 2,107 33,213

2013 0 2,554 2,554

A 115 307 192

304 2,761 3,066

A 522 522 0

2013 1,174 A 1,174 0

2013 A 1,696 1,696 0

91 A S5 86

A 12 628 615

3,515 A 229 3,286

A2 A 43 A 46

10 2014 A 50 29 A 21

2014 34,313 8,633 42,947
2013

2013 160
2013
2013

13




2013

2013

2013

10 2014
2014

2013

2013

2014

2013
2013

10
2013
A60

14

2013

2014

2013

2013



15

10.0



2013 32,230 1,298 33,529

2013 A 160 0 A 160

2013 32,070 1,298 33,369

2013 0 2,169 2,169

14 138 153

319 2,641 2,960

A 637 637 0

2013 868 A 868 0

2013 A 1,505 1,505 0

57 A 25 31

0 673 673

3,384 A 56 3,328

0 0 0

2014 0 0 0

2014 35,209 7,476 42,685
2013 160

16




2013 1,316 A 23 1,293
2013 0 0 0
2013 1,316 A 23 1,293
2013 0 223 223
A 169 156 A 13
A 16 133 117
18 A 18 0

2013 231 A 231
2013 A 212 212 0
23 A6 17
0 1 1
171 A 172 Al
0 0 0
2014 0 0 0
2014 1,344 293 1,638

17




2013 871 854 1,726
2013 22 A 23 Al
55 0 55
A 10 0 A 10
A 22 A 23 A 46
2013 893 830 1,724
2013 0 184 184
22 28 50
0 0
97 A 97
2013 97 A 97
2013 0 0 0
13 25 39
A 12 A 46 A 58
A 12 A 17 A 29
A2 A 43 A 46
2014 0 0 0
2014 999 863 1,863
2013
2013 10
2013 A GO

18




2014 42,947 -
50bp 45,017 2,070
50bp 39,944 A 3,002
10 39,586 A 3,360
10 44,690 1,742
10 45,005 2,057
44,510 1,562
42,799 A 147
43,259 312
25 42,652 A 295
10 25 42,832 A 114
10
50bp A 10,427
50bp 8,917
10 A 3,419
10 0
10 0
11
0

19




><0.95

20

2013 2,554 -
50bp 2,827 273
50bp 2,222 A 331
10 2,543 A 11
10 2,690 135
10 2,862 307
2,653 99
2,550 A4
2,569 15
25 2,547 A7
10 25 2,555 1
O
50bp
100bp
50bp
O
50bp
O
10
O
10 ><0.9
O
10 =<0.9
O




10

21

25

25

><0.95



2014 42,685 -
50bp 44,798 2,113
50bp 39,631 A 3,054
10 39,376 A 3,309
10 44,343 1,658
10 44,589 1,904
44,110 1,425
42,538 A 147
42,987 301
25 42,580 A 104
10 25 42,556 A 129
10
50bp A 9,964
50bp 8,631
10 A 3,338
2013 2,169 -
50bp 2,449 280
50bp 1,826 A 342
10 2,172 3
10 2,284 115
10 2,439 270
2,230 61
2,164 A4
2,178 9
25 2,165 A3
10 25 2,170 1

22




2014 1,638 -
50bp 1,649 11
50bp 1,632 A5

10 1,592 A 45
10 1,656 18
10 1,615 A 22
1,643 5
1,638 0
1,646 8
25 1,447 A 190
10 25 1,653 15
10
50bp A 447
50bp 268
10 A 78

2013 223 -
50bp 227
50bp 222 0

10 206 A 16

10 232 9

10 220 A3

228 4

223 0

230 7

25 219 A3

10 25 223 0




2014 1,863 -
50bp 1,809 A 54
50bp 1,921 57
10 1,858 A5
10 1,930 66
10 2,040 176
1,995 131
1,863 0
1,865 1
25 1,863 0
10 25 1,863 0
10
50bp A 16
50bp 16
10 A2
10
10
11
0

24




2013 184 -
50bp 173 10

50bp 195 11

10 184 0

10 196 11

10 224 40

217 33

184 0

184 0

25 184 0

10 25 184 0

25




2014
2004 2005 10

2013 134 2014 115

2013

26



A 286 286
2014 A 269
269

27



400

2013 7,505 2014
8,139 23,782 26,174
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2013 2013 2014 31

2013

29



ultimate forward

rate
30
31
31 30
2013 31 2014 31 2013 31 2014 31

0.069% 0.058% 3.093% 2.769%

0.049% 0.072% 3.189% 3.041%

0.076% 0.112% 3.343% 3.314%

0.102% 0.150% 3.471% 3.558%

0.148% 0.174% 3.609% 3.784%
10 0.557% 0.641% 4.162% 4.591%
15 1.112% 1.129% 4.511% 4.986%
20 1.566% 1.679% 4.663% 5.093%
25 1.631% 1.811% 4.692% 5.128%
30 1.678% 1.849% 4.676% 5.102%
35 1.786% 1.908% 4.661% 5.073%
40 1.883% 1.997% 4.649% 5.051%
45 1.959% 2.073% 4.640% 5.034%
50 2.020% 2.134% 4.633% 5.020%

Bloomberg
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Hull-White

5,000

2013 31 2014 31
45.0% 30.0% 28.7% 16.7% 36.8% 23.6% 30.9% 16.2%
38.0% 27.8% 27.1% 15.8% 32.2% 22.4% 28.7% 15.3%
10 30.9% 25.9% 25.7% 14.9% 27.8% 21.0% 26.8% 14.6%
35.9% 26.2% 24.9% 15.2% 29.1% 21.4% 26.1% 14.6%
31.2% 25.1% 24.3% 14.6% 26.7% 20.7% 25.2% 14.1%
10 27.3% 24.2% 24.1% 13.9% 24.6% 19.8% 24.7% 13.8%
10 27.0% 22.8% 22.1% 14.0% 23.9% 19.2% 23.4% 13.5%
10 25.3% 23.3% 22.2% 13.6% 22.9% 18.8% 23.4% 13.2%
10 10 23.6% 22.3% 22.8% 13.1% 22.5% 18.3% 23.7% 13.1%
Bloomberg
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105.6

2013 31 2014 31
225 19.3% 20.7%
19.7% 20.6%
20.3% 20.6%
S&P 500 19.7% 17.2%
20.8% 18.1%
21.6% 19.1%
Euro 21.7% 18.4%
Stoxx50 22.0% 18.6%
22.2% 18.8%
2013 2014 Markit
2013 31 2014 31

10 15.9% 16.5%

10 18.8% 17.4%

13.7% 15.9%

Bloomberg

225

32




10

REIT
/
REIT
/ 1.00 0.44 0.45 0.32 0.22 0.37 0.21 0.25 0.14
/ 0.44 1.00 0.67 0.54 0.33 0.37 0.28 0.32 0.20
/ 0.45 0.67 1.00 0.41 0.56 0.43 0.45 0.47 0.30
/ 0.32 0.54 0.41 1.00 0.60 0.56 0.21 0.27 0.29
/ 0.22 0.33 0.56 0.60 1.00 0.68 0.58 0.53 0.42
0.37 0.37 0.43 0.56 0.68 1.00 0.70 0.70 0.66
/
0.21 0.28 0.45 0.21 0.58 0.70 1.00 0.86 0.56
/
0.25 0.32 0.47 0.27 0.53 0.70 0.86 1.00 0.48
/
REIT
/ REIT 0.14 0.20 0.30 0.29 0.42 0.66 0.56 0.48 1.00
Bloomberg
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2013

0.07%
1.07%
4.07%
3.07%
3.17%
2013
1.56
2013 2014
97.93 95.19
2012 12 2013 12
0.0042 0.0050
12

34

2013



2014

2.75

2013

2013

30.00

33.23

33.32

2014

2014

2014

2013

2015

30.68

30.77
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2015

10

10



2014 3 31

2014 3 31 2013 2013
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10

2004 2005

2008
2009 10
2011
2011 2011

Chief Financial Officer
2002

2016
2010
2011
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