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2012
TAL Dai-ichi Life Australia Pty Limited
2012
TAL Dai-ichi Life Australia Pty Limited
TAL Limited TAL Dai-ichi Life Australia Pty Limited

2012 2011
TAL Limited



2012



2004

2005 10



2012

2012
2012
2012 2012
26,615 24,848 A 1,766
18,670 18,245 A 425
7,944 6,603 A 1,341
2011 2012 2011
694 798 104 1,877
2012 2012
90.0 2012 2012 100
2012 2012
1,634 2012 2012
1,365
2011 11 2011
2011 10




2012 2012
18,670 18,245 A 425
7,504 7,957 453
5,628 5,964 335
24 13 A 10
13,466 12,790 A 675
2,027 2,015 A 11
A 607 A 545 62
61 A 66 A 128
A 216 A 187 29
A 6,038 A 5,910 128
129 88 A 41
A 1,634 A 1,634 0
A 113 A 120 A7
" A 195 A 755 A 559
u A 1,365 A 1,365 0
2012 A352 2012 A303
2012 134 2012 Al117
2012
167 2012 147




2012 35 2012 30
10
11
12
2012 2012
5,694 5,593 A 100
5,628 5,964 335
24 13 A 10
14,908 13,992 A 916
A 352 A 303 48
A 216 A 187 29
A 6,038 A 5,910 128
977 917 A 60
0 0 0
18,670 18,245 A 425
2012 167 2012 147



2012 2012
7,944 6,603 A 1,341
10,309 8,536 A 1,773
A 1,257 A 885 371
A 546 A 475 70
A 560 A 571 A 10
2012 316
2012 273
2012
2011 2012 2011
694 798 104 1,877
743 828 85 1,959
A7 0 7 A9
A 24 A 13 10 A 38
A 16 A 15 0 A 33
2011 11 2011
2011 10
2011 2012 2011
694 798 104 1,877
15,739 15,238 A 500 31,888
4.41% 5.24% 0.83 5.89%




2012 2012
27,150 25,285 A 1,865
19,962 19,467 A 495
6,105 6,025 A 80
5,053 5,373 320
24 13 A 10
13,405 12,602 A 803
2,027 2,015 A1l
A 607 A 545 62
61 A 66 A 128
A 216 A 187 29
A 6,020 A 5,852 167
129 88 A 41
7,187 5,818 A 1,369
8,965 7,296 A 1,668
A 825 A 570 255
A 435 A 385 50
A 515 A 522 A6
2011 2012 2011
609 699 89 1,681
649 715 66 1,733
A7 0 6 A9
A 18 A4 13 A 16
A 13 A1l 2 A 26
2012 134 2012 A 117




2012

167 2012 147
2011 2012 2011
609 699 89 1,681
14,082 12,620 A 1,462 27,327
4.33% 5.54% 1.21 6.15%




2012 2012
1,222 1,231 9
1,132 1,203 70
515 482 A 33
575 590 15
0 0 0
60 187 127
0
0
0
0
A 18 A 57 A 39
89 28 A 61
578 388 A 190
A 468 A 340 128
A 8 A6 2
A 11 A 13 Al
2011 2012 2011
13 1 A 11 24
15 3 A 11 27
0 0 0
0 0 Al
Al 0 A2
2012 2012 90.0
2012
A 352 352 2012
A 303 303
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2011 2012 2011
13 1 A 11 24
1,224 1,810 586 3,051
1.09% 0.11% A0.99 0.79%
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2012 2012
1,364 1,454 90
687 694 6
883 1,450 566
A 195 A 755 A 559
676 759 83
823 890 66
A 10 A9 0
A 103 A 84 18
A 34 A 37 A 3
2011 2012 2011
72 97 24 174
80 109 29 200
0 0 0 0
A5 A 8 A 3 A 20
A 2 A 3 Al A S5
2011 11
2011 10
2011 75.17 2012 85.45
2012 81.12
2012 TAL Dai-ichi Life Australia Pty Limited TAL Limited
TAL Limited TAL
Dai-ichi Life Australia Pty Limited 2012 TAL Dai-ichi Life
Australia Pty Limited 1,342 666 676
2011 2012 2011
72 97 24 174
554 987 433 1,814
13.11% 9.88% A3.23 9.63%
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2012 2012
1,596 1,792 196
805 856 51
1,034 1,787 753
A 229 A 931 A 702
791 936 144
964 1,097 133
A 11 A 11 0
A 120 A 103 16
A 40 A 46 A5
2011 2012 2011
96 120 23 204
107 135 28 234
0 0 0 0
A 10 A 3 A 23
A A4 Al A 6
2012
2011 12 2012

54 66 12

42 46 3

11 20 8

2011 12 0.0037 2012
0.0038
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2012

2012 18,670 7,944 26,615
2012 A 214 A 34 A 248
A 160 0 A 160
A 21 0 A 21
A 33 A 34 A 67
2012 18,456 7,910 26,366
2012 0 798 798
A 14 63 49
92 1,576 1,668
A 188 188 0
2012 574 A 574 0
2012 A 762 762 0
48 0 48
A6 A 26 A 32
A 142 A 3,630 A 3,772
0 A 278 A 278
2012 18,245 6,603 24,848
2012
2012 160
2012 TAL Limited
TAL Dai-ichi Life Australia Pty Limited
TAL Limited

TAL Dai-ichi Life Australia Pty Limited

2012
2012
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2012

2012

2012

2012

2012 2012
2012 2012

2012

2012

2012
2012 2012
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A 251
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2012 19,962 7,187 27,150

2012 A 160 0 A 160

2012 19,802 7,187 26,990

2012 0 699 699

6 4 10

117 1,511 1,629

A 249 249 0

2012 503 A 503 0

2012 A 752 752 0

54 8 63

0 Al Al

A 265 A 3,551 A 3,817

0 A 288 A 288

2012 19,467 5,818 25,285
2012 160

17

A 249




2012 1,132 89 1,222
2012 0 0 0
2012 1,132 89 1,222
2012 0 1 1
A 33 50 17
A 28 72 43
27 A 27 0

2012 36 A 36
2012 A 8 8 0
A 16 0 A 16
0 A 4 A4
121 A 151 A 30
0 A 2 A2
2012 1,203 28 1,231

A2

18




2012 687 676 1,364

2012 A 63 A 34 A 97

A 21 0 A 21

A8 0 A8

A 33 A 34 A 67

2012 624 641 1,266

2012 97 97

13 23

0 0

36 A 36 0

2012 38 A 38 0

2012 A2 2 0

8 A7 1

A6 A 20 A 27

22 58 80

0 11 11

2012 694 759 1,454
2012

85.45 2012 81.12

19




2012 24,848 -
50bp 27,531 2,682
50bp 21,399 A 3,448
10 22,449 A 2,399
10 26,524 1,675
10 26,547 1,698
26,436 1,587
24,749 A 99
25,145 296
25 24,611 A 237
10
25 24,750 A 07
10
50bp A 8,982
50bp 7,756
10 A 2,495
10 1
10 0
9
Al

20




21

2012 798 -
50bp 962 163
50bp 620 A 177
10 799 0
10 863 65
10 916 117
834 35
798 0
802
796 Al
25
10
800 1
25
O
50bp
100bp
50bp
O
50bp
O
10
O
10 ><0.9
O
10 =<0.9




><0.95

><0.95

25

10
25

22



2012 25,285 -
50bp 27,976 2,690
50bp 21,824 A 3,461
10 22,890 A 2,395
10 26,901 1,615
10 26,884 1,598
26,793 1,507
25,189 A 96
25,577 291
25 25,205 A 79
10
’s 25,178 A 107
10
50bp A 8,776
50bp 7,568
10 A 2,412

23



2012 699 -
50bp 868 168
50bp 515 A 183
10 700 1
10 759 60
10 804 105
729 29
699 0

702
25 697 Al

10

’5 700 1

24




2012 1,231 -
50bp 1,275 44
50bp 1,194 A 36
10 1,231 0
10 1,241 10
10 1,212 A 19
1,231
1,232
1,235
25 1,056 A 175
10
25 1,242 10
10
50bp A 216
50bp 195
10 A 90

25




26

50bp

50bp
10

10

10

25

2012

25

10




2012 1,454 -
50bp 1,406 A 47
50bp 1,499 45
10 1,450 A4
10 1,505 51
10 1,571 117
1,534 80
1,450 A3
1,455 1
- 1,454 0
10
- 1,454 0
10
50bp A 11
50bp 12
10 Al
10 1
10 0
9
Al

27




2012 97 -
50bp 92 5
50bp 103 5
10 97 0
10 101 3
10 110 12
103 5

97

97
25 97 0

10

25 97 0
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2012
2004 2005 10
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400 2012

600
400
600
2012

2012 6,910 2012
6,996 11,760 11,248
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2012 2012 2012 30

2012

32



ultimate forward rate

30
31
31 30

2012 31 2012 30 2012 31 2012 30

0.104% 0.110% 4.170% 3.099%

0.123% 0.104% 4.146% 3.050%

0.173% 0.118% 4.214% 3.142%

0.250% 0.139% 4.330% 3.221%

0.332% 0.209% 4.442% 3.330%

10 1.050% 0.819% 4.874% 3.807%
15 1.600% 1.437% 5.122% 4.058%
20 1.914% 1.794% 5.078% 4.040%
25 1.998% 1.963% 4.867% 3.900%
30 2.106% 2.080% 4.700% 3.817%
35 2.201% 2.169% 4.582% 3.765%
40 2.272% 2.236% 4.494% 3.726%
45 2.329% 2.288% 4.425% 3.696%
50 2.387% 2.329% 4.370% 3.672%

Bloomberg
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Hull-White

5,000

2012 31 2012 30
34.8%  30.3%  27.5% 16.8% 36.0% 33.3% 31.7% 20.8%
31.7%  29.0%  26.5% 15.9% 31.2% 31.0% 30.1% 19.9%
10 29.4%  28.0%  25.8% 15.5% 26.2% 29.4% 29.1% 19.4%
30.1%  27.3%  24.4% 15.2% 28.2% 28.6% 27.1% 18.2%
29.5%  26.6%  24.1% 14.5% 25.9% 27.6% 26.5% 17.8%
10 27.1%  26.5%  24.4% 14.2% 23.3% 26.7% 26.9% 17.6%
10 26.8% 24.9%  22.5% 14.1% 23.6% 25.4% 23.9% 16.6%
10 26.3% 24.9%  23.1% 13.9% 22.6% 25.6% 24.5% 16.7%
10 10 26.2%  24.2%  24.2% 13.9% 21.6% 25.4% 25.7% 16.6%
Bloomberg
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106.9

2012 31 2012 30
225 21.4% 19.2%
21.9% 19.7%
22.5% 20.4%
S&P 500 22.5% 22.8%
23.4% 23.8%
24.2% 24.6%
Euro 24. 7% 25.6%
Stoxx50 25.1% 25.8%
25.3% 26.0%
2012 31 2012 30

10 18.5% 16.7%

10 21.6% 20.3%

20.4% 18.1%

Bloomberg
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10

REIT
/
REIT
/ 1.00 0.38 0.39 0.21 0.09 0.41 0.17 0.19 0.17
/ 0.38 1.00 0.70 0.52 0.22 0.38 0.31 0.40 0.23
/ 0.39 0.70 1.00 0.40 0.43 0.40 0.46 0.52 0.31
/ 0.21 0.52 0.40 1.00 0.54 0.45 0.19 0.27 0.24
p 0.09 0.22 0.43 0.54 1.00 0.55 0.54 0.45 0.42
0.41 0.38 0.40 0.45 0.55 1.00 0.67 0.64 0.66
/
0.17 0.31 0.46 0.19 0.54 0.67 1.00 0.87 0.60
/
0.19 0.40 0.52 0.27 0.45 0.64 0.87 1.00 0.53
/
REIT
0.17 0.23 0.31 0.24 0.42 0.66 0.60 0.53 1.00
/ REIT
Bloomberg
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2012

0.10%
1.60%
3.60%
3.10%
3.30%
1.89%
2012
2012
2011 75.17 2012
85.45 2012 81.12
2011 12 0.0037
0.0038
2012

2012
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2012

8.17



2011

2014

2.50

2012

2012

30.00

2014

2014

10

2014

33.23

33.32

2015

2015

2015

38

6.5

2015

30.68

30.77

2012

10

40

10



2012 9 30
2012

2012

0.5

39

9

2012

30



2004 2005
10
2008
2009 10
2011
2011 2011

Chief Financial Officer
2002

2010
2011

2014 2015
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