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2010

2010 2010
28,363 21,423 A 6,939
18,635 20,516 1,880
9,728 907 A 8,820
2009 2010 2009
333 472 138 1,189
2010 90.0
2010 1,634




2010 2010
18,635 20,516 1,880
7,209 6,934 A 274
6,985 7,156 170
48 58 9
10,682 13,249 2,567
2,093 2,769 675
1,050 877 A 173
A 197 A 209 A 12
A 285 A 246 38
A 7,156 A 8,326 A 1,170
A 1,634 A 1,634 0
A 162 A 112 50
2010

2010

A 466

2010 852 A 160
2010

46




2010 2010
5,587 5,793 206
6,985 7,156 170
48 58 9
13,455 16,080 2,625
A 285 A 246 38
A 7,156 A 8,326 A 1,170
0 0 0
18,635 20,516 1,880
2010
2010 A 420

2010 2010
9,728 907 A 8,820
11,823 3,069 A 8,754
A 1,233 A 1,452 A 218
A 382 A 198 184
A 480 A 511 A 31
2010 420



2010

2009 2010 2009
333 472 138 1,189
638 516 A 122 1,627
A 251 A 11 240 A 341
A 39 A 20 19 A 70
A 13 A 12 1 A 26

2009 2010 2009
333 472 138 1,189
15,242 13,814 A 1,428 29,895
2.19% 3.42% 1.23 3.98%




2010 2010
28,680 21,989 A 6,691
18,809 21,141 2,332
6,046 6,300 253
6,536 6,696 160
48 57 9
10,664 13,207 2,543
2,093 2,769 675
1,050 877 A 173
A 197 A 209 A 12
A 285 A 246 38
A 7,149 A 8,311 A 1,161
9,871 847 A 9,024
11,415 2,529 A 8,885
A 714 A 990 A 276
A 359 A 190 169
A 470 A 501 A 30
2009 2010 2009
490 475 A 14 1,356
527 519 A 8 1,436
A7 A 11 A 3 A 15
A 20 A 20 0 A 45
A9 A 11 A 2 A 18
2010
2010 852 2010 A 160




2009 2010 2009
490 475 A 14 1,356
10,525 12,569 2,044 22,654
4.66% 3.79% | a0.87 5.99%




2010 2010
1,463 1,187 A 275
1,622 1,120 A 502
1,162 633 A 528
448 459 10
0 0 0
18 42 23
0
0
0
0 0 0
A6 A 15 A 8
A 159 67 226
454 600 146
A 576 A 512 64
A 25 A9 16
A 11 A 11 0
2009 2010 2009
A 173 A 3 169 A 185
123 A 2 A 125 213
A 270 0 271 A 362
A 20 0 20 A 28
A5 Al 4 A 8
2010 90.0
2010
A 466 466 2010
A 467 467
2010 1,155 307

10




2009 2010 2009
A 173 A 3 169 A 185
5,242 1,383 A 3,858 8,045
A 3.32% A 0.29% 3.03 A 2.31%
2010
2009 12 2010
61 58 3
51 48 2
10 9 0
2009 12 VND=0.0050 2010 VND=0.0046
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2010

2010 18,635 9,728 28,363
2010 A 520 420 A 100
2010 18,114 10,148 28,263
2010 0 472 472
A 27 57 30
85 1,645 1,731
112 A 112 0
2010 968 A 968 0
2010 A 856 856 0
76 1 77
0 5 5
2,153 A 11,309 A 9,155
2010 20,516 907 21,423

2010

2010 100
2010
EEV
A 466 466
90.0 A 420 420
2010
2010
2010
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2010

2010

2010

2010

2010

2010

2010

2010 2010
2010

2010

2010

2010
2010 2010
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2010 18,809 9,871 28,680
2010 A 100 0 A 100
2010 18,709 9,871 28,580
2010 0 475 475
5 20 26

116 1,533 1,650

A 17 17 0

2010 801 A 801 0

2010 A 819 819 0

78 2 80

0 0 0

2,250 A 11,074 A 8,823

2010 21,141 847 21,989
2010 1,622 A 159 1,463
2010 A 467 467 0
2010 1,155 307 1,463
2010 0 A 3 A 3
A 36 40 4

A 34 124 90

144 A 144 0

2010 185 A 185 0

2010 A 40 40 0

Al Al A 2

0 5 5

A 107 A 260 A 368

2010 1,120 67 1,187
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2010 21,423
50bp 25,477 4,053
50bp 16,643 A 4,780
10 18,642 A 2,781
10 22,883 1,459
10 22,622 1,199
22,647 1,223
21,336 A 87
21,620 196
21,086 A 337

25
10 21,320 A 103
25

10

50bp A 6,852

50bp 6,051

10 A 2,890

15




16

2010 472
50bp 647 175
50bp 286 A 185
10 473 0
10 530 57
10 586 113
493 21
472 0
492 20
469 A 3
25
10 471 0
25
@)
50bp
100bp
50bp
@)
50bp
@)
10
@)
10 x 0.9
@)
10 x 0.9




x 0.95

x 0.95

200

25

10
25
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2010 21,989
50bp 25,949 3,960
50bp 17,282 A 4,706
10 19,204 A 2,784
10 23,438 1,448
10 23,212 1,223
23,212 1,223
21,901 A 87
22,179 190
21,848 A 140
25
10 21,875 A 114
25

10

50bp A 6,772

50bp 5,959

10 A 2,804
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2010 475
50bp 650 174
50bp 290 A 185
10 477 1
10 532 56
10 589 114
497 21
475 0
496 20
472 A3
25
10 475 0
25

19




2010 1,187
50bp 1,290 103
50bp 1,105 A 82
10 1,191 3
10 1,199 11
10 1,160 A 27
1,187 0
1,188 0
1,195 7
968 A 219
25
10 1,199 12
25

10

50bp A 88

50bp 101

10 A 95

20




2010 A 3
50bp A2 1
50bp A4 0
10 A 4 0
10 A 2 1
10 A 4 0
A 3 0
A 3 0
A 3 0
A 3 0
25
10 A 3 0
25
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2010
2004 2005 10

2010
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600
2010 9,135 2010 7,918
9,500 12,597

2010 2010 2010 30

2010

24



ultimate forward rate

30
30
31
2010 31 2010 30
0.108% 0.111%
0.157% 0.134%
0.289% 0.146%
0.416% 0.208%
0.575% 0.258%
10 1.454% 1.002%
15 2.024% 1.532%
20 2.338% 1.841%
25 2.418% 1.943%
30 2.444% 1.954%
35 2.464% 1.963%
40 2.478% 1.993%
45 2.489% 2.026%
50 2.498% 2.073%
Bloomberg
Hull-White

25

2010



5,000

2010 31 2010 30
27.3%  21.0% 16.4% 14.9% 33.0% 27.8% 23.7% 17.5%
25.2%  20.2% 16.0% 14.3% 31.2% 26.9% 23.1% 16.6%
10 23.6% 19.2% 15.9% 13.5% 28.8% 25.9% 23.1% 15.7%
23.1% 19.1% 14.6% 13.1% 28.4% 25.4% 20.9% 14.6%
22.2% 18.4% 14.6% 12.7% 27.4% 24.8% 20.8% 14.2%
10 21.6% 17.8% 14.9% 12.5% 26.2% 24.2% 21.2% 14.1%
10 20.9% 16.6% 13.6% 11.6% 26.0% 23.3% 19.2% 12.8%
10 20.7% 16.3% 13.8% 11.5% 25.4% 22.9% 19.4% 13.0%
10 10 20.6% 16.0% 14.4% 11.7% 24.8% 22.6% 20.1% 12.8%
Bloomberg
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111.7

2010 31 2010 30
225 21.5% 24.7%
21.9% 25.1%
22.1% 25.5%
S&P 500 21.2% 26.1%
22.5% 26.7%
23.6% 27.4%
Euro 21.7% 24.6%
Stoxx50 21.9% 24.7%
22.3% 25.1%
FTSE 100 19.9% 22.8%
20.2% 23.2%
20.5% 23.6%
2010 31 2010 30
10 18.1% 17.7%
10 20.3% 23.5%
10 17.5% 22.2%
Bloomberg
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2001

REIT
/
/ / / / / /
REIT
/ 1.00 0.32 0.33 0.17 0.09 0.34 0.15 0.15 0.18
/ 0.32 1.00 0.77 0.41 0.15 0.38 0.41 0.49 0.19
p 0.33 0.77 1.00 0.33 0.29 0.43 0.51 0.53 0.31
y 0.17 0.41 0.33 1.00 0.54 0.36 0.12 0.21 0.22
y 0.09 0.15 0.29 0.54 1.00 0.47 0.39 0.29 0.41
0.34 0.38 0.43 0.36 0.47 1.00 0.67 0.65 0.66
/
0.15 0.41 0.51 0.12 0.39 0.67 1.00 0.89 0.61
/
0.15 0.49 0.53 0.21 0.29 0.65 0.89 1.00 0.58
/
REIT
0.18 0.19 0.31 0.22 0.41 0.66 0.61 0.58 1.00
/ REIT
Bloomberg
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2010

0.11%

1.61%

4.61%

3.61%

2.61%

2.05%

2010

2010
2010 EEV

147 2009
2010

8.5
11
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36.08

36.21
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2010 9 30
2010

2010

0.5

31

9

2010

30



32



10

2004 2005

2008
2009

2011

2009 10

Chief Financial Officer
2002

2012
2010
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