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[Correction] Disclosure of European Embedded Value as of September 30,

2016

Dai-ichi Life Holdings, Inc. (President: Koichiro Watanabe) hereby announces that it has made partial

corrections to the “Disclosure of European Embedded Value as of September 30, 2016 dated

November 18, 2016, as outlined below.

These corrections have no effect on the Dai-ichi Life Group’s European Embedded Value (“EEV™).

Page 52 Appendix B: Principal EEV Assumptions (Dai-ichi Life, DFL, NFL and TAL) 1. Economic

assumptions (2) Principal dynamic assumption i. Interest rate model

- Implied volatilities of interest rate swaptions

(Before Correction)

March 31, 2016 September 30, 2016
. JPY
Option Swap
(Normal usD EUR AUD JPY usD EUR AUD
Term Term
Model)
5Year  5Year - 424% 70.3% 28.8% | 29.5% 52.3% 104.6% 29.6%
S5Year  7Year | 38.8% 404% 63.1% 27.7% | 305% 495% 87.4% 30.5%
SYear 10Year | 39.7% 38.4% 58.7% 25.9% | 32.0% 46.6% 78.0% 29.5%
7Year 5Year | 40.3% 38.4% 56.0% 26.1% | 31.9% 47.3% 735% 29.4%
7Year  7Year | 40.2% 37.0% 53.7% 25.0% | 32.3% 456% 69.2% 28.5%
7Year 10Year | 40.8% 34.7% 53.6% 23.6% | 33.0% 452% 67.6% 27.6%
10Year 5Year - 338% 505% 235% | 34.7% 37.6% 64.1% 29.0%
10Year TYear - 327% 515% 226% | 34.7% 36.9% 64.9% 27.7%
10Year 10Year | 423% 32.1% 535% 21.5% | 35.0% 39.2% - 26.7%

(Source: Bloomberg)
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[Unofficial Translation]

(After Correction)
March 31, 2016 September 30, 2016
. JPY
Option  Swap
(Normal usD EUR AUD JPY usD EUR AUD
Term Term
Model)
5Year 5Year - 424% 70.3% 28.8% | 29.5bp 52.3% 104.6% 29.6%

5Year  7Year | 38.8bp 40.4% 63.1% 27.7% | 30.5bp 49.5% 87.4% 30.5%
S5Year 10Year | 39.7bp 38.4% 58.7% 25.9% | 32.0bp 46.6% 78.0% 29.5%
7Year  5Year | 40.3bp 38.4% 56.0% 26.1% | 31.9bp 47.3% 735% 29.4%
7Year  7Year | 40.2bp 37.0% 53.7% 25.0% | 32.3bp 45.6% 69.2% 28.5%
7Year 10Year | 40.8bp 34.7% 53.6% 23.6% | 33.0bp 452% 67.6% 27.6%

10Year 5Year - 338% 505% 235% | 34.7bp 37.6% 64.1% 29.0%
10Year 7Year - 327% 515% 22.6% | 34.7bp 36.9% 64.9% 27.7%
10Year 10Year | 42.3bp 32.1% 535% 21.5% | 35.0bp 39.2% - 26.7%

(Source: Bloomberg)
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This press release may contain statements that are “forward-looking statements” regarding our intent,
belief or current expectations of management with respect to our future results of operations and financial
condition. Any such forward-looking statements are not historical facts but instead represent only our
belief regarding future events, many of which, by their nature, are inherently uncertain and outside our
control. Important factors that could cause actual results to differ from those in specific forward-looking
statements include, without limitation, economic and market conditions, consumer sentiment, political
events, level and volatility of interest rates, currency exchange rates, security valuations and competitive
conditions. Forward-looking statements are not guarantees of future performance and involve risks and
uncertainties, and actual results may differ.
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