Standards for the Independence of Outside Directors

When an outside director of Dai-ichi Life Holdings, Inc. (the Company) does not fall
under any of the following cases, she or he is judged independent from the Company.

1. An outside director is or was a person responsible for the operations of the Company
or any of the Company’s subsidiaries or affiliates.

2. An outside director is a spouse or a relative within three degrees of the person
responsible for the operations of the Company or any entity that has a special
relationship with the Company (other than persons of low importance).

3. An outside director is a person responsible for the operations of a company whose
officers include persons responsible for the operations of the Company or any of its
subsidiaries.

4. An outside director is a shareholder ranked in the top ten on the Company’s latest
register of shareholders, or a person responsible for the operations of any entity which
is such a major shareholder.

5. An outside director is a person responsible for the operations of a business partner of
the Company and the said business partner’s consolidated subsidiaries (consolidated
subsidiaries specified in its Securities Report) to which the Company and its
consolidated subsidiaries (consolidated subsidiaries specified in its Securities Report)
annually pays an amount equivalent to 2% or more of the said business partner’s
consolidated net sales in the last three fiscal years.

6. An outside director is a person responsible for the operations of a business partner of
the Company and the said business partner’s consolidated subsidiaries (consolidated
subsidiaries specified in its Securities Report) from which the Company and its
consolidated subsidiaries (consolidated subsidiaries specified in its Securities Report)
annually receives an amount equivalent to 2% or more of the Company’s consolidated
net sales in the last three fiscal years.



7. An outside director is an accounting auditor of the Company or any of its subsidiaries
in the last three fiscal years (in the case of a corporation, a partner of the said
corporation or other person responsible for its operations).

8. An outside director is a consultant, an accounting professional, or a legal professional
who received economic benefits equal to 10 million yen or more per year on average
from the Company or any of its subsidiaries for the last three fiscal years, other than
as compensation as a director or an audit and supervisory board member of the
Company (a partner or other person responsible for the operations of a corporation, an
association or any other organization which falls under any of the preceding
professionals).

9. An outside director is a person responsible for the operations of a not-for-profit
organization that has received donations equal to 2% or more of its gross revenue or
ordinary income from the Company or any of its subsidiaries in the last three fiscal
years.

10. If an outside director was formerly a person responsible for the operations of an
organization, a company or a business partner stated in the preceding paragraphs 4
through 9, it is within five years since she or he retired from the organization, the
company or the business partner.



