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Dai-ichi Life Completes Partial Sale of Interest in TCSB to Japan Post Insurance 

 

Japan Post Insurance Co., Ltd. (“Japan Post Insurance”; Director and President, CEO, 

Representative Executive Officer: Masami Ishii) and The Dai-ichi Life Insurance Company, Limited 

(“Dai-ichi Life”; President: Koichiro Watanabe), a subsidiary of Dai-ichi Life Holdings, 

Inc.(“Dai-ichi Life Holdings”) announce today that Dai-ichi Life has completed the sale of 70,000 

shares, or 7% of total outstanding shares of its affiliate, Trust & Custody Services Bank, Ltd. 

(“TCSB”; President & CEO: Akira Moriwaki) to Japan Post Insurance. After the transaction, 

Dai-ichi Life owns 160,000 shares, or 16% of total outstanding shares, of TCSB. 

 

On March 29, 2016, Japan Post Insurance and Dai-ichi Life (presently, Dai-ichi Life Holdings) 

signed the “Basic Agreement for Business Strategic Alliance” (the "Agreement”) and formed a 

strategic business partnership. Under the terms of the Agreement, this transaction is a part of the 

both companies’ emphasis on further cooperation in the asset management area, and is carried out in 

order to explore diversified and enhanced investment measures through a shared asset administration 

service platform.  

 

Facing the challenges of global low interest rates environment, Japan Post Insurance and Dai-ichi 

Life Holdings will continue to strengthen the business partnership in the asset management area. 

Several projects are being considered, including joint investment in growing markets (infrastructure, 

project finance, etc.) and shared utilization of asset management companies. 

 

This transaction has limited impact on the earnings results of Japan Post Insurance and Dai-ichi 

Life Holdings. 

  



■ Company profile of Trust & Custody Services Bank, Ltd. 

Head office Tower Z, Harumi Triton Square, Harumi 1-8-12, Chuo-ku, Tokyo 

Date of establishment January 22, 2001 

Paid-in capital 50 billion yen 

Ordinary income 

（fiscal year 2015） 

24,500 million yen 

Net income 

（fiscal year 2015） 

1,129 million yen 

Principal business Asset administration services 

Shareholder composition

（after transaction） 

Mizuho Financial Group, Inc. 54% 

The Dai-ichi Life Insurance Company, Limited 16%  

Asahi Mutual Life Insurance Company 10%  

Meiji Yasuda Life Insurance Company 9%  

Japan Post Insurance Co., Ltd. 7% 

Fukoku Mutual Life Insurance Company 4% 

Number of employees 

（as of March 31, 2016） 

631 

 
 

Investor Contact: 

Investor Relations Center 
Corporate Planning Department 
+81 50 3780 6930 

 

This press release may contain statements that are “forward-looking statements” regarding our 

intent, belief or current expectations of management with respect to our future results of operations 

and financial condition. Any such forward-looking statements are not historical facts but instead 

represent only our belief regarding future events, many of which, by their nature, are inherently 

uncertain and outside our control. Important factors that could cause actual results to differ from 

those in specific forward-looking statements include, without limitation, economic and market 

conditions, consumer sentiment, political events, level and volatility of interest rates, currency 

exchange rates, security valuations and competitive conditions. Forward-looking statements are not 

guarantees of future performance and involve risks and uncertainties, and actual results may differ. 

 

 


